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THE MONEY MAREBT. 
Easy conditions continue to prevail in the money 
market, which, after meeting the requirements of the 
Stock Exchange settlement and various calls, amounting 
in the aggregate to a considerable sum, is still so well 
supplied with credits that loans for a week are obtainable 
at 1 percent. The demands on account of tie Stock 
Exchange settlement were not so extensive as had been 
anticipated, and bankers accordingly had to be 
satisfied with lower rates than were paid at the 
previous settlement. Next week calls amount- 
ing to a million and three-quarters fall due, but 
in present conditions the market will apparently have no 
difficulty in meeting these demands. The Bank return 
this week showed an increase of no less than £978,000 
in the reserve, which at £28,486,000 is equivalent to 
58°5 per cent. of the total liabilities. The active note 
circulation showed a contraction of £416,000, while the 
stock of coin and bullion increased to the extent of 
£562,000, of which £418,000 was received from the 
provinces, and only £144,000 from abroad. The strength 
of the Bank, as disclosed by the Return, had the effect of 
causing a decline in discount rates, the general quota- 
tion for best three months’ bills being now 23 per 
cent., as compared with 2,;% when we last wrote. 
Largeshipmentsof gold, moreover, areon their way hither 
from abroad, something like a million being expected to 
arrive within the next week. It has to be borne in| 
mind, however, that while the Bank of England is 
exceptionally strong, it seems probable that the margin 
with which the outside market is working is somewhat 
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narrow, and if any unexpected demand arose, this fact 
would, as on previous occasions, speedily be made mani- 
fest. For the present, however, there seems but little 
probability of the real extent of its resources being put 
to the test. 

Subjoined is our usual table of current rates :— 
BANK RATE and MARKET RATE. 





ner eerie nnitipeneteliiios 
This Week|Lest Week. A Fort- (Three Wks.) A Month 








| night Ago.| Ago. | Ago. 
ee POE ee ee an? 
Bank rate....| 3 3 3 3 3 
Market rate. .! 23 2% | 2f | 2y ae 


LONDON MARKET RATE Compared with FOREIGN MARKET 
RATES (+ above; — below). 
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RATES of EXCHANGE. 








: A Fort- |Three Wks.| A Month 

This Week.|Last Week.| tnt Ago.| Ago. — 
Per Mille. | Per Mille..| Per Mille. | Per Mille. | Per Mille. 
France ......-.| 14 for us | # for us| 1 for us| 1% for us/ 1% for us 
Germany ......| { agst us | for us | 14 for us | 1$ for us| 14 for us 
Holiand ........ & agst us | agst us i agst us| # agstus|1 agst us 
New York ......| 1g for us | 2g for us | 24 for us | 3¢4 torus!4 for us 





POST-OFFICE SERVANTS AND THE HOUSE OF 
COMMONS. 

A Goop deal was said in Parliament last session about 
the growth of the national expenditure, and the con- 
sequent need for more careful and consistent economy. 
It was the theme of many speeches on both sides of the 
House, and it was taken up with especial eagerness by 
the Liberal Press. It was pointed out at the time, 
both by ourselves and by others, that, where the 
ground covered by the national expenditure is so great 
as it is in the case of Great Britain, there is not likely 
to be any one direction in which the problem can be 
exclusively approached. We cannot disband our Army, 
or put down our Navy, or leave our children without 
instruction, or make no public provision for the trans- 
mission of correspondence. All these things are neces- 
saries, and they must all continue to have a place found 
for them in the national ledger. But, if economy is 
necessary, and wholesale economy is out of the ques- 
tion, nothing remains but small economies, effected 
wherever any room for retrenchment can be dis- 
covered. Possibly the search for such opportunities 
will fail. It may turn out that we have so committed 
ourselves to the various objects on which the national 
income is spent that we must go on as we have begun. 
It may even prove that an automatic increase of ex- 
penditure in given directions cannot be avoided. As 
the work grows the number of workers must grow like- 
wise. In the end, therefore, we come to this—that the 
only kind of retrenchment which is certainly within our 
reach is abstinence from fresh expenditure. We need 
not listen to the multitude of suggestions for social 
experiment which are offered us from every quarter. 
Children must be educated, and the population 
grows they must have more teachers. Letters and 
telegrams must be collected, transmitted, and delivered, 
and as the population grows there must be more post- 
men and more telegraph clerks. But so long as there 
is no difficulty in filling up every vacancy in the staff, 
we need not be eager to entertain proposals for raising 
the pay of this or that class of Government servants. 
If, indeed, any one class should be able to show that 
the wages earned in similar employment outside the 
Government service are appreciably higher than the 
wages paid by the Government, a case for inquiry 
would have been made out. Unintended disadvantages 
ought not to be made perpetual, even in the pursuit 
of economy. But all applications on at alla large scale 
for increase of salaries in the Government service ought 
to be watched with the greatest possible care. We 
have to be just to the taxpayer before we can afford 
to be generous to anybody else. 
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It cannot be said that this plea for econo 
one quarter which is really ope 
anything like general recognitic 


My in 
n to us has met with 
nm. On the cont 


the admission that the growth in our expenditure wall ; 
economy indispensable has not in the least chet 
‘ c 


the flow of admonitions to dip our hands deeper j 
; Into 


the public chest. The Department that has done 
in this way is the Post Office—at least, in no ollled 
the demand for better pay so persistent ce ts 


: ; : a 
organised. If the discontented staff did nothj 


than memorialise their chiefs, nobody would 
blaming them. They may be underpaid 
point we have no knowledge—but whether the 
or not, they have a perfect right to ask to be paid . es 
Whether the Government would do well to raise ae 
salaries in the present state of the public finance 
a matter that can only be decided after the conditions 
of the particular employment, and of those with which 
a comparison most naturally suggests itself, have bee 
thoroughly investigated. Unfortunately, the Post Office 
staff, or some \of them, do more than neide 
memorialise their chiefs; they virtually memorialisn 
the House of Commons. In an interesting sketch of 
the history of the wages question in the Post Office 
which appeared in the Times of Monday, we are re. 
minded that twice within the last ten years wages have 
been raised not, at least not directly, in consequence 
of any change in the condition of the labour market— 
but solely in deference to the recommendations of 
*arliamentary Committees. Parliamentary Committees 
are an excellent tribunal when the House of Commons 
can be trusted to subject their reports to unbiassed 
examination. But in the case of the Post Office it 
would be idle to suppose that the examination is yn. 
biassed. The staff is a very large one ; it is distributed 
in varying proportions over all the constituencies, and 
the majority of those who compose it have votes. The 
candidates at election-time are pretty sure to be asked 
whether they wil support the demand of the Post 
Office officials for better pay What are they to say? 
They know nothing of the merits of the demand ; they 
have no means of getting information about it, except 
from the persons who are making it; they have an 
obvious interest in not turning a deaf ear to it. The 
Post Office officials may not be very numerous in the 
constituency, but other voters may wish to see it 
granted, either from sympathy or from a feeling that it 
may serve as a pattern for other demands of the same 
kind which may more concern them. In these circum- 
stances, what is the easiest course for a candidate to 
take? Clearly, to secure the Post Office vote. He 
will offend no other section of the constituency by so 
doing ; indeed, he will probably please everybody, for 
the Government purse is commonly regarded as fair 
game all round. Nor will the candidate have any diff- 
culty in making out a good case to his own conscience. 
The Post Office officials are not overpaid from any 
point of view, while from the point of view of any ideal 
society they are underpaid. The candidate is onl 
promising to make the Government do their duty by 
one part of their staff. Very possibly there may be 
other parts of it equally underpaid, but with them he 
is not concerned. They must find their own champions. 
He has only to set right the particular wrong which 
has come in his way. 

Look at the question how we will, it is one of very 
great importance. How is it possible for the Govern- 
ment to consider the demands of their servants im- 
partially when they are pressed upon their attention 
by members of the House of Commons? To the 
servants themselves they can say, If you do not think 
your pay good enough you can go elsewhere. But 
members of the House of Commons cannot be dis- 
posed of in this fashion. They are the masters of the 
Government, for they can carry a motion in favour of 
the Post Office demand, and as Cabinets do not dis- 
solve or go out of office on questions of this magni- 
tude, there is no appeal from the particular vote. One 
remedy for this state of things would be to disfran- 
chise all Civil Servants. That, however, is not a pro- 
posal that would have much chance of passing the 
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The action of members might 
: a resolution of the House. But 
ssibly ew leg with candidates. Reference 
the ees of the House of Commons is an appeal 
to Ber ao The members of the Committee may 
only 10 bly be as much pledged as anyone else. What 
gee Oar | like to suggest would, we fear, not be 
we $ - be accepted by the complainants. It is that 
- stions as to the salaries and wages should be 
¢ ed to a strong Committee of the House of Lords. 
Cesbers of such a Committee would be good men 
a a ccinens, they would in some cases be large em- 
Joyers of labour, in others men of long experience in 
the Government service. They would be as free as 
anyone could be from preconceived opinions on either 
ide. The reference of all demands: for increase of 
sae to ‘‘a quasi-judicial body, which should hear 
U lscace and make awards,’’ which is favoured by the 
writer in the Times, would have much the same re- 
commendations, though the constitution of the 
tribunal might offer more difficulties. But the main 
thing is to withdraw the question from the House of 
Commons. That, at all events, is unfit to have the 
handling of it. It is to be hoped that to whatever 
body these questions might be referred they would not 
refuse, as the outside Committee appointed by Mr 
Austen Chamberlain refused, to answer the question 
put to them. This Committee was asked to compare 
the wages of Post Office servants with those paid for 
corresponding work outside. Their answer was, in 
effect, that no such comparison could be instituted. 
Why, when postal servants are taken from various 
ascertained classes, it should be impossible to compare 
their pay with that ordinarily received by the same 
classes in other employments is not obvious. What is 
obvious is that the Committee either mistook the 
inquiry entrusted to them, or did not choose to enter 
upon it. 


House of Commons. 





THE TIBETAN TREATY, 


Tue terms of the treaty signed and sealed at Lhasa last 
week have not yet been published, but, judging from 
the semi-official statements and from Colonel Young- 
husband’s speech in the Potala on September 7th, they 
are in themselves quite satisfactory. The acting rulers 
of Tibet, that is to say, undertake to satisfy all the 
demands which have been made upon them by England, 
and to make some compensation for their manifold 
breaches of the Convention of 1890, which necessi- 
tated the recent expedition and the military outlay 
thereby involved. During the years—1893-1903—which 
followed the ostensible adoption of the regulations 
devised for the enforcement of the Treaty of 18go, 
the Tibetans systematically evaded the fulfilment of 
the promises they had made to facilitate trade between 
Thus the establishment of a 
“mart” at Yatung (in the south of the Chumbi Valley), 
the place specified in the regulations of 1893 for that 
purpose—for which, however, it was by no means suit- 
able—was rendered impossible by an extremely simple, 
but effectual, device on the part of the Tibetans. They 
built a wall across the pass a little below the site granted 
for the meeting of traders from the two countries, and 
allowed no one to go through the gate for the purpose of 
buying and selling. Indian merchants might, indeed, visit 
Yatung, but no one from the other side was allowed to meet 
them there in the way of business. One or more British 
officials who visited Yatung were treated with discourtesy. 
The Tibetans also refused to observe the boundary 
Stipulations of the treaty. In this connection the pre- 
sent Viceroy was willing to make some concessions, 
if thereby a satisfactory settlement of the question of 
trade relations could be obtained. But the Tibetans 
would not negotiate, and Lord Curzon’s letters to the 
Dalai Lama were returned unanswered, And while 
this attitude was maintained towards the representative 
of the King-Emperor, communications were carried on 
openly, not to say ostentatiously, with St Petersburg. 

_ It was the “cumulative effect” of all these proceed- 
ings of the Tibetans—of their studied ignoring alike of 
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treaty pledges and of the rules of common civility 
towards the Indian Government, on the one hand, and 
their notorious cultivation of friendly relations with 
England’s great Asiatic rival on the other—which 
rendered necessary the adoption of some resolute line of 
action on the part of this country. No one can reason- 
ably maintain that in presence of the situation thus 
created the Tibetans were not treated with indulgence. 
Even after it had been decided to press upon them the 
suggestion of the Peking Government that a conference 
should be held for the settlement of outstanding ques- 
tions between representative British, Chinese, and 
Tibetan negotiators, they were allowed to oppese the 
advance of the British Mission by manifold delays, and 
ultimately by force of arms, for many weeks before it was 
announced that a treaty must be made at the sacred 
city of Lhasa itself. The smoothness and success 
with which, despite enormous physical difficulties, the 
military advance upon Lhasa has been carried out have 
commanded the admiration of Continental critics, who 
were quick to recognise our military failures in South 
Africa ; and apparently the work of negotiation has been 
conducted by Colonel Younghusband with equal skill 
and judgment. Nothing could be better in temper or in 
substance than the speech which he made on the occa- 
sion of the signing and sealing of the new treaty. The 
British Government, he pointed out to the Tibetan 
notables assembled in the central shrine of their 
faith and race, had been careful to avoid interfering 
in the smallest degree with their religion, had 
annexed no part of their territory, had made no 
attempt to interfere with their internal affairs, 
and had fully recognised the continued  suze- 
rainty of the Chinese Government. “They have 
merely sought,” he proceeded, “to ensure that you 
abide by the treaty made by the Amban in 1890; that 
trade relations between India and Tibet, which are no 
less advantageous to you than to us, should be 
established, as they have been with every other part of 
the Chinese Empire, and with every other country in the 
world except Tibet; that British representatives should 
be treated with respect in future, and that you should 
not depart from your traditional policy in regard to 
political relations with other countries.” Practi- 
cally, as will be seen, the instrument of which the 
leading features are thus summarised, imports the 
complete reversal of the course of conduct which, as 
sketched above, the Tibetans have been pursuing for the 
past 10 years; but it involves no sacrifice of their 
cherished independence, either in the spiritual or the 
secular sphere. What the amount of the indemnity 
which they are required to pay may be is not yet stated, 
but it will be surprising if in this respect any undue 
severity has been shown. The fine levied on this 
mountain people ought to be enough, indeed, to make 
them realise the folly of arousing the displeasure of the 
Indian Government ; but, on the other hand, ought not 
to constitute a burden injurious to their economic well- 
being, or a lasting source of irritation. 

The one question which remains for the future to 
determine is that of the likelihood that the Tibetans 
will be loyal to their new pledges, and, in particular, 
whether the Dalai Lama, whose seal has, indeed, been 
affixed to the treaty by the Acting Regent, but who 
himself has fled to an inaccessible distance, will desire, 
and will be able, to secure a repudiation of that instru- 
ment on his return. It will certainly not be possible for 
him to contend, with any plausibility,as was contended, 
though not justly, with regard to the Treaty of 1890, that 
it has been negotiated between England and China 
over the heads of, and without adequate consultation 
with, the Tibetans. It bears, in addition to his own 
seal, those of the Council, of three great monasteries, 
and of the “National Assembly.” If there is 
such a thing as national sanction to an international 
arrangement in Tibet, the new treaty possesses it. The 
Dalai Lama may, indeed, say that everybody signed 
under duress, and that his own seal was affixed without full 
authority from him to the Acting Regent to take so 
critical a step, and may exert all his influence to bring 
about a general treatment of the Convention as invalid 
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| for such reasons. Few people can feel very confident as known data there is going to be a falling off. To bear 
| to the chances of success for such an enterprise on the} out this statement, Ict us make a survey of the world’s 
} part of the Dalai Lama. If it should be successfully gold mines, taking note of their present and of their 
attempted, then, no doubt, the view advocated last year | future prospects. 
by the Indian Government and rejected by the Home We begin with the Rand basin. The immensity of 
Government, in favour of placing a permanent British | this goldfield becomes apparent when it is_ realised 
Resident at Lhasa, is likely to be again brought forward, | that, whereas most other fields are now producing at 
| andurged with fresh confidence and enhanced plausibility. | their maximum, this field can, during the next few 
But a Resident would involve a large permanent guard, | years, granted only a sufficient supply of cheap labour, 


| fe r public opinion would not faceth« Dp ssibilitiesofanother | increase its output from £,15,000,000, as at present, 


“~ 
| Cavagnari tragedy :and that, with its corollaries ofa pro- | to double that amount. In course of time the Rand 
| 5” 4 7 ey er eee ee : ' 
ected lineof communication, would amount to permanent | output may even exceed — £,.30,000,000 ; some 


authorities have estimated it is likely to touch 
£.50,000,000, but I cannot follow them in_ this 
assumption. The gold is known to exist, certainly . 


’ 


| occupation and practical annexation. It is conceivable 
| that such apolicy may some day be forcedupon us. Butthe 
prevailing, and we think, the best, opinion to-day will be 
that the chances of securing a friendly and independent | but — reasons, financial and technical, prevent 
Tibet are more than sufficiently good to allow of our! @ simultaneous production from = most of — the 


keeping that important aim steadily in view. There is | newer mines for five or six vears to come. By that 
the chance that the Dalai Lama may be too sensible to | time, just as all these newer mines are reaching the 
try to upset the new treaty. There is the chance, | producing stage, a number of the present largest pro- 


which seems by no means a slight one, that if he should | ducers will be reaching their end, and every year after 


be so ill-advised, he will tind that he has so thoroughly | that several of these big mines will drop out. 

lost prestige by his flight that it would be dangerous | Phen there are all the outside fields in the Transvaal. || 

for him to take an aggressive lead. There is| These cover a great area; but their commercial possi- 

the chance, again, that even if he should organise a) bilities are not important, and [ cannot imagine a 

party for any such object, the Tashe Lama of Shigatze, greatly increased output from these sources. — Such 
who is friendly to us, and who has been describe j 

| a Russian writer, as a patriarch of authority equal to that | 

of the Dalai Lama, might prove able to outweigh him. | 

And, again, there is the memory in the minds of the 

Tibetans who have not run away of British prowess and | the Letaba and Nlerksdorp, seriously. 

British justice. In view of these considerations there| Rhodesia will show an increasing output of gold 


d,even by | Mines as the Sheba, Pransvaal Gold, Glynn’s, 
Barretts’, and Buffelsdoorn will not in the aggregate 


be producing more five vears hence than they are now, 


and I do not take the mines of the Murchison Range, 


for some vears. This will be from its newer mines. 
The vield from the Wanderer (Selukwe), Globe and 
Phoenix, Surprise, Rezende, Morven, and the other 


mines now at work, will, in the aggregate, fall off ; 


certainly seems good ground for the course we are taking, 
A 


yolicy of main- 
re, and sets an 


| which is in harmony with our settled ¢ 
taining the integrity of the Chinese Emp 


example of self-restraint. 
but against that the imines to be started—-Ayrshire, 
— Sabiwa, Jessie, Jumbo, Athens, Battlefields, and 





Penhalonga, and the leasing out of a number of the 


t 
THE FUTURE SUPPLY OF GOLD. smaller properties to tributors—-should show a _ con- 


(BY OUR SPECIAL MINING COMMISSIONI R.) 


Tie world’s output of gold this year will be, I suppose, 


siderable increase. I imagine that some time within 
the next five years the Rhodesian output should touch | 
40,000 ounces a month. i 

So much for South Africa. Turning to the West |} 
Coast, it is to be noted that a few small mines have |} 
survived out of the hundreds that were floated, and 
a few people to work them have survived from among 
those who braved the deadly climate. Neither are 
these mines so good, nor are their economic conditions 
so favourable, as has been represented ; still, there will 


|} not less than £:70,000,000, and is likely to be the 
greatest on record. Next year it will probably be a 


little more than this, and the vear alter still more. 





{ 


But the discovery of new mines is not keeping pace 
with the exhaustion of those now being worked, and 


it seems to me that in a tew vears the output must 


reach its zenith, and then graduaily decline. ; y 
re: ; cheat e 44 saad hits be an increase in the West African gold vield. For 
It is true that the expansion cf the cutput from the - : 
: ' ' the last year or two a good deal of prospecting has 
| Rand, granted a full suppiy cf cheap labour, will be = : ee eed eee ae ~ 
| es : : been going on over the great area covered by Egypt, 
very great; but against that must be reckoned a pro-] the Soudan, and parts of Abyssinia. I don’t think the 
bable falling off from many cf the other important | evidence up to date has gone to show that there are 
| gold-producing centres ct the world. Johannesburg any permanent deposits of value yet discovered in this 
| is still in the ascendant ; but Kalgoorlie, Cue, Kolar, | area. 
| Ohinemuri, Reefton, Charters Towers, Gympie, Croy- All the evidence goes to show that from Africa, even 
| don, Bendigo, Ballarat, Rossland, Dawson, Cripple leaving out the Rand as exceptional, there will be 
| Creek, the Motter lode, the Gwanda, Douglas Island, | 4 Increasing vield of gold. From Australasia, on the 
ae : Ae ae : +r hanc a nce ‘ ced » a con 
| and Nome have either reached their maximum of pro- other hand, the evidence is that there will be a con 


Seepage ae ae abaciaiiliadd ify siderable falling off. Beginning with West Australia, 
uction Or are on le actlia Gown-yrade. ve : : “7 ‘ 5 : 

. ; : : a ; I find it difficult to gauge whether the high-water 
| project our imagination five years ahead, we see quite i 

| 





ee ' — mark of gold) production has vet been reached. 
a serious falling off in the gold vield of many countries, | Personally, I should have said that it had not. But 
especially of our colonies. This, indeed, barring new] this opinion is not shared by some others ; who point 
discoveries, is certain. But the cptimist will point out] out that much of Westralia’s yield has been from 
that new discoveries must not be barred; that twenty] small rich mines, or ‘ patches,’’ which are now mostly 
years ago the Rand had not been discovered; that} worked out, and that in future these small mines will 
eleven years ago there was no Cripple Creek or Kal-j} not contribute more than 10 per cent. of the total 
goorlie ; that gold is one of the most widely distributed | vield. The big. mines of Westralia will have no diffi- 
of metals; and that five years from now, taking note| culty, in my opinion, in keeping up their present pro- 
of the discoveries to be made in the meantime, it will] duction for years to come ; but it would be an unsound 
be found that our fears for the future had been ground-] state of things if the output had to depend for four- 
less. Of course, there is much in favour of the] fifths of its total from a dozen big mines. I am certain 


| optimists’ argument. Gold is a most widely-distri-] that no country in the whole world would so well repay 
| buted metal, and there must stil] remain hundreds thorough — prospecting— prospecting undertaken at 
thousands—of undiscovered gold mines somewhere or Government expense, if need be, and most svstemati- 


other on the globe ; but whether enough of these will! cally organised—-as West Australia. Over its im- 
| be unearthed in the next few years to balance the. mense gold belt there are dozens of potential Fingalls 
approaching deficiency, I am not prepared to say. On: and Gwalias and Lancefields ; and for each such great 
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] ee Eee 
el- 


meantime, I antic ipate rather a falling off in 
Or | Output of gold. 


« 


mine discovered there will be a dozen or twenty sat 
lites, rich little pockets of ore lasting for a year 


Russia’s 


two, which will make themselves felt jn the gross | In Europe, utside of Hungary, there is no gold- 
output of the colony's gold. \W est’ Australia 1S, lor | mining » spea ik of. The Hungarian mines are poor 

me, the ideal goldfield. I cannot believe its output is | and pat a and I hardly expect the present yield of 

voing to fall. | 190,000 ozs a vear to continue. There is one small 

” Victeria is now producing about £.2,500,000 2 year. | mine in Bohemia. 

This is a land of small mines, with the Bendigo gold- When we turn to the American continent, I foresee 
; field as a backbone.  Victoria’s gold vield is falling ; |} a big falline 


off in the gold vield of C 


but there is one eventuality which must be borne in States, and probably in South 


mind—the Deep Leads. If these alluvial mines, the | crease from Mexico. 
first of which should be drained some time next year, | factor. 
turn out successfully, and so far indications are Canada is a disappointment. The 
favourable, the output ef Victoria will go away up! reached its highest 
again, perhaps to a much higher figure than at present. 

Queensland I look on as bei img in a 


anada and the 


America, and an in- 
Central Americ a is only 


a small 


Klondyke yield 
figure of, | think, $23,000 ,000, 


| three seasons ago, and since then ha 


S declined seri- 


serious position | ously. The richer gravels must by now be e xhausted, 
with regard to its gold mines. The Charters Towers | and the ¢ nly thing that can revive Klo ndyke is the 
and Gympie fields are —e rapidly exhausted, and bringing in of water under hydraulic pressure. This 
there are no mines cf permanence in the smaller fields IS a work that may be 


Ravenswood, Etheridge. . C royvdon, Hodgkinson, or the 
Palmer. Mount Morgan, as an individual 
assured for many Vee irs 


recommended to the Ottawa 
Government. FE lsewhere in C anada there has been no 


discovery of Permanent value for years, while the 
ne older fields, Rossland, Nelson, Atlin, Lake of the 
disquieting. | Woods, and Ontario, have all fallen off seriously. 
hace to lace Canada’s fold Output is declining. : 
» and its Govern- The gold vie Id of the States is f: ling, 
look is not good. The 


mine, is 
; but the lack of any newer 
mines, or discoveries of new fields, is most 
It seems to me that Queensland stands 
with a big falling off at no distant dat 
ment should take steps to have a systematic prospect- 
ing of the coastal gold belt undertaken. of the richest C ripple C reek mines, but everywhere—on 

New South Wales and the Northern the Mother lode of California, in Montana, Id: tho, 
trict of South Australia will not, so far as I know, | Arizona, Nevada, and Utah, the exhaustion of shai 
show any increase in their small vield ol gold. : is not being accompanied by new discoveries of the 
Tasnrania appr 5 now eee ha Lyell year a same magnitude. Al. iska, on the whole, 
he Tasmania Golden Gate ang ount Ly mines. F tea j 7 
a first-named turns out well in | best promise for the future, 


depth it could | 
materially increase its yield, but the gold from Mount | 


' 
| 


and the out- 
main factor is the exhaustion 


si erritorie s dis- 


gives the 
but I expect the output 


of gold from the United States will be less in five 


~ | Years than it is to-day. 
Lyell will decrease. - , | From Mexico | expect an increase. From the El 
: ; . ; 
New Zealand will probab y show a decreasing pro Oro field alone, with the F] Oro, Esperanza, Mexico, 
duction of gold. The W athi, producti Ing £.600,000 a | 


| Dos Estrellas, and Victoria, 


year, has now reached its m; iximum, will be quite a big yield, 


and the smaller 
mines—such as C rown, Talisman, 


all fully equipped, there 
and Progress—-have 


and there is promise of an 





; _ increase from the less important districts. 

not the elements of permanence. The dre ‘dging in- South America some day ought to produce more gold 
dustry, I believe, has passed its high-water mark of | than it does now. | have an idea that the Eastern 
production. The only possible increase— as against | eee 


. the slopes of the Andes—the Western slopes being notori- 
an otherwise falling output—is the Waihi Gr: ind Junc- ously rich in copper and silver contain great gold 
tion : but it will be some years yet before the definite | deposits, but these areas are as yet mostly un- 
value of that mine is known, ; ; prospected, and it mav be many years before their 

he next sphere we will consider is the East, em- riches are made known. In the meantime, the vields of 
bracing India, the Malay Peninsula, Sumatra, such mines as the Inea, in Peru, and the St John del 
Japan, Korea, New Guinea, the Celebes, and Borneo. Rey, in Brazil—the two biggest gold mines in South 

As regards the Indian gold mines, it would appear as America will fall off, and I know of no new dis- 
if the Mysore and C hampion Reef were now producing coveries to take their pl: ice. The alluvial deposits of 
at their maximum, and _ that the Nundydroog, 


“’ | the Guianas are becoming worked out. 
Ooregum, Balaghat, Corom: indel, . 


) Tank Block Patagonia 
— — gives promise of possessing good mines some day. 
had already passed that st: ige. In the Malay Peninsula 


In the near future the aggregate vield 
the present output is quite insignificant. Sumatra as a America, as from ; 
producer I take to be on the up grade. There is the 


Redyang Lebong, a great mine, now passed under 


sound management ; report speaks of the 
Soelit as also hay ing a big future 


China, 





from South 
so many other countries, is likely, 
pending fresh discoverie s, to show af: illing off. 





Lebong ee 
» and there are others. 


New (ruinea, the Celebes. and Borneo are all small THE SCOTCH RAILWAY HALF-YEAR. 


producers of gold, but I have heard of no recent dis- the fact that during the half- -year ended 
coveries of value in any of them. 


oF July 31st last four out of five of the Scotch railway 
China produces astonishingly — little gold, and, 


despite all the talk about gold in) Man huria, that companies carned less than in the corresponding 
country, too, contains nothing of ascertained value. In] ©! 1903, the results obtained must be 
iF apan the output is ve Vv small, but there 
Properties there ae h are worth 
mills on. 


IN spite of 


period 
pronounced 


are one or two | On the whole, very satisfactory. For, notwithstanding 


erecting small the decrease in gross traffic receipts, the two changes 
as compared with last year, were both 
towards higher rates, and 


in dividend, 
Korea POssesses permanent —_ mines. Those 


that 
have been developed so far ar 


Ce : the average return upon 

Ie OW “re ae ¢ Ss r . 
leposits, therefore, appreciably 

and over 200 stamps, shoei to be further a ; ; : : 

better. ne total ordinary Capital of 

are now at work. All of these are the property of the 

Oriental Company of New York, which is paving 

dividends. 


the ordinary capital was, 
increased, 7 . 
the five 


big JCoMpanies now amounts to 4475314, 909, and upon 


this there is to be distributed a sum 
is confined equal to an 
Siberia, and 
or a long time. 


of £731,604, 
average payment of £3 1s 10d per 
cent. At the end of July, 1903, the ordinary 


capital amounted to £:49,864,590, and the dividend 
almost undeveloped 4 . 
e. 4 ; ; ; 1 upon it was £.709,070, equal to an average 
industry, but it is hardly to be imagined that the im- | “~ 


The gold output of the Russian :mpire 
almost entirely to the alluvial mines of 
from these there has been no increase { 
Ouartz mining in Russia is an 


rate of 









. “2 ( yer ce The impro ! 
s} mense area of that E ~— does not contain within it | 43 0s 6d = cent. The improvement in results ha 
' many potential quartz mines of value. These, how-| of course, been secured almost entirely by means of 
he r, are for the cies many years hence. In the] a reduction in working expenses, and how this affected 
lS EE ———— 
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the individual companies is shown in the following 
compa ‘ative statements of grass an Inet revenue, work- 
ing expenses, and dividends : 
I.—Gross REVENUE ACCOUNT. 
Dividend. 
* Gross | Working *Net j- —_——— 
Revenue. Expenses.| Revenue. | Prefd., Defrd. 
Ord. | Ord. 
£ £ £ % | % 
Caledonian ......| 2,154,497 | 1,115,913 | 1,038,584 3 | 3 
Glasgow & South- 
Western ......| 883,313 514,308 369,005 23; 1g 
Great North of 
Scotland ..... +252,420 127,120 | +125,300 3 13 
Highland ........ 259,948 147,741 112,207 co | 
North British ....| 2,270,895 | 1,153,849 | 1,117,046 3] 1 
5,821,073 3,058,93 931 | 2,762,142 | v. Sys 


* Excluding balance brought forward. + Including £4,500 from 


contingent fund. 


II.—CoMPARATIVE REVENUE ACCOUNT. 


Dividend. 














Gross Working Net _ — 
Revenue. Expenses.| Revenue. | Prefd. Defrd. 
Ord. | Ord. 
£ £ £ % % 
Caledonian eee. — 18,748 55,006 + 16,258 same same 
Glasgow and S.- 7,628 16,222 + 8,594) same + 
G.N.of Scotland... + 4,740) + 2,620 + 2,120 same | same 
i | ere 960 13,363.+ 12,403 . + 4 
North British ..°*'- 5,130 + 14,634— 17,764 same | same 
25,726\—  47,337+ 21,611) Av. + 4 
The true character of the North British comparison 
is obscured by the fact that the net revenue last year 
was swollen by a windfall of £31,800 received in 
settlement of the Forth and Tay Bridge bonus mile- 
ages, the amount being carried to the reserve for | 
renewal of coal hoists. Le ay ing that item out of account, 
the North British secured an increase of £,28,070 
in gross revenue, but was less successful than’ the 


other companies in keeping down working expenses. 
The growth in these absorbed 414,634 out of the 
crease in receipts, and, as pre-preference 
sorbed £8,000 more, there 
~~ . . 
which, after 


in- 
ab- 
was left something less than 
paying the 


charges 


£.6,000, same dividends as 
~~ 


last vear, went to increase the balance carried forward 
from £6,249 to £11,869. The Caledonian, Glasgow 
ind South-Western, and Highland Companies each 
economised largely in working expenses, the saving 


by the two last-named being of sufficient 
to enable them to pay increased dividends. 

It will be seen from the following statement that the 
Caledonian Company had to a heavy falling off in 
coaching and merchandise traffic, offset to a compara- 
tively small extent by a gain in minerals. The North 
British secured increases in all the three branches of 
traffic, but, taking the rregate of the five companies, 
mineral traffic proved the most generally expansive 
branch :— 


importance 


fanaa 
1AC4 


age 


III.—TRAFFIC ACCOUNT 


aan 


(00’s omitted). 


Passengers, 








; Live 
¢ ceis, ne M chandise, li t 5 
a 1 Merchandise Mineral | Stock 
13904. 1903. 1904. 19% 1904. 1903. 190419 
£ £ £ £ £ ££ 
oe Prerrrr tree 813.1 825,2; 577.9 592,7) 600 9,1 33,2 32, 
Glasgow ¢ h-Western 404.8 406.9 243.1 255.9) 194, »2 11.4 12 
Great North of Scotland 123,3 122,§ 78,5 80.9' 27,8 268 7,1 7 
PME 5 vncceseecnscses 161,4 ~=1€0, 61,€ 58.5; 20,5 21,3 10,9, 10 
IGTGR TRETMIEE. cc cnevencses 885.9 873,1! 620,2 610.3) 672.6 656.4 37,0 39 
2,388,5 2,387.7) 1,587,3 1,598,3/1,515,4 1,488,8 99,6,1021 
0°8 — i10 26°6 2,5 


Turning next to the expenditure side 


| 
| 
| 
| 
| 
| 





| 
| 


| the wages paid 





| and the e 


of the account, | 


the first of the tables subjoined shows how the expendi- 


ture in the principal departments compared with that 
of the corresponding period | last year, while the second 


gives a detailed comparison of the outlay on wages, 
material, fuel, and rates and taxes :- 








—————— SE ERE 
—- 


eC (ONO MUST. 


| September 17, 1 904. 


————as 


IV. —ANALYSIS of WORKING EXPENDITURE (00° S omitted), 


; — 
Repairs and 
Renewals of 


Mainten- Locomo- 


Traffic 


General 











ance ol tive Carriages Expenses. Charges 
Way. Power. jand Wagons _ 
1904 , 1903. | 1904. | 1903. | 1904. 1903. | 1904. , 1903. 1904. | 1903 
. WRrirer ar £ RE & 
Caledonian 209,53, 207,6; 314.3: 3300) 122,2 140.7 41,3, 41,6 
G. and 8.-W..) 83.6) 84,5! 137.9) 151,3} 50,5 50,6 21,2, 205 
G.N. of 5. 20,3 19,¢ 405, 40,6 9.0 8,5 7,2 6.6 
Highland 32,2, 299) 498! 51.7; 128 169 72} 61 
N. British . 196,2' 197,1} 3335 342.8) 1103 109,3 38,4 378 
541,6\ 538,7| 876,0' 9164) 304,8 3260) 984,9' 993,3 115,3 ‘1126 
'2-9 40°4 — 212 — 84 + 2M 
V.—Itrems of WorKING ExpENpDITURE (00’s omitted). 
Wages, Material, Coal and Rates and 
Coke. Taxes. 
1904. 1903. | 19¢4. | 1903. 1904. | 1903. | 1904. , 1903. 
ee £ £ £ £ £ 
Caledonian : sanwe 192,? 205.9, 115.6; 122.3, 59,2 48,1 
Glasgow & South-Western. 67,3 71,0 50,6; 55,6) 24,4 23,0 
Great North of Scotland > 5D, 14,1 13,9 18,5 19,8 3,2 81 
High!and bial iar 6-6 ee aS oe 69, 67,6| 23,2 26,1 19,2) 21,4; 3,9 3,0 
North British............. 583,5, 572.5) 137.8 143,1 115,3) 119,0) 56,7 , 47,1 
1,459,8 1,455.4; 434.6' 461.0 319,2' 338,1 153.4. 1293 
44 26°4 — 189 + 241 
It will be seen that wages increased to a smaller 
extent than in previous years, the Caledonian and 
Glasgow and South-Western paying actually less for 


wages than in the July half of 1903. 
however, was in the 
both mainly 


The chief saving, 
material and fuel. This 
to prices, since 
in the repairing departments were for 
part quite equal to the amounts paid last 
it is hardly to be supposed that much less 
work was done than in the corresponding period last 
vear. Nor is it to supposed that there was much 
reduction in the quantity used, 
mileage run was, in the aggregate, only 18,087 miles 
less than la The comparison in the matter 
mileage for the various companies was as follows: 
Caledonian decrease, 
Western, i 
land, increase, 5,952 miles ; 
miles ; and North British 

As re the capital 
Company, in spite of the virtuous resolutions 

restrict the outlay, has spent £625,375 during the 
past half-year, and contemplates a future expenditure 
of more than a million, of which £435,563 is estimated 
to be spent in the current half-year. The capital 
account shows a balance overspent of £¢1,200,000, but 
there to i 


cost ol 


was in cases due lower 
the most 


vear, and 


be 
of coal as the train 


st vear. of 
‘. miles ; 
9,512 miles : Great 
Highland, 
, Increa 


3,001 Glasgow and South- 
North of Scot- 

inere 394 

se, 37,040 miles, 

the Caledonian 


di crease 


22 


‘ase, 


gards accounts, 


directors’ 


to i 


seems be no immediate necessity for a new 


issue of stock, as the item is met in the balance-sheet 
by the savings bank deposits, superannuation, and in- 
surance and reserve funds. The balance-sheet of the 
North British shows a debit to capital account of 
£1,753,059, and a balance due to bankers of £.668,9¢ 098. 
The directors have announced the pe ‘nding issue of 
£1,026,000 4 per cent. convertible prefer nee stoc k. 


The capital outlay in the 


stimate 


past hali-year was 1475 


is for an expenditure of £.308,015 in 


13 
£53 \ 


the current and £757,580 in subsequent half-vears. 
The Glasgow and South-Western directors have also 


obtained new capital powers from their proprietors, as 





the capital account shows a debit of £.602,728, and a 
further outlay of £760,929 is contemplated. This in- 
clude s Zt 10,000 tor the purchase ol the Darvel and 
Lanarkshire Railway, and a considerable outlay in con- 
nection with light railw orders. 
INDIAN RAILWAYS DURING 1903. 

Tue report issued by the Railway Department in 
India for the vear 1g03 is of an even more satisfactory 
character than that presented twelve months ago. Up 
10 1900 the State was involved in annual loss in con- 
nection with the railway system, but in that year a 
small surplus of Rs.872,000 was shown, this, however, 


_ being largely due to the carriage of abnormal quantities 
“of grain for the purpose of alleviating the 
famine. [or 1901 a surplus of Rs.11,500,000 was 


effects of 


i 





\\ 


a 
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ported, while for there was a_ surplus of 
Rs. 2,041,036, this decrease, as compared with the result 
of the previous year, being accounted for by the large 
increase in working expenses ‘* caused, in the main, by 


IgO2 


renewals of permanent way and rolling-stock.’’ For 
igo3 the surplus amounted to Rs.13,361,222, the 


largest on record, and this after meeting, in addition 
to the expenses of working, all charges for interest on 
capital outlay by the State, and on capital raised by 
companies, and also the annuity payments for railways 
purchased by the Government, including both interest 
und redemption charges. It is pointed out in the 
report, that, if the propertion of the 
annuity payments representing redemption of capital 
be excluded, the surplus for 1903 amounts to 
Rs. 22,826,177, and that understates the 


moreover, 


ve ‘Seven this 
real surplus derived from the railways open to traffic, 
as the interest charges include the interest on outlay 
on lines under construction, which, if these lines were 
being constructed by private enterprise, would be 
charged to the capital account.’’ The results for the 
Bombay, Baroda, and Central India, and the Madras 
Railways are shown separately in the year’s working, 
in order, it is remarked, to bring out the unfavourable 
effect to the State ‘‘ of the higher rate of guaranteed 
interest (5 per cent.) paid on nearly the whole share 
capital of these lines.’” On the two railways in ques- 
tion there was a loss to the State of over 31 lakhs of 
rupees in 1903. As we have pointed out before, how- 
ever, the Bombay-Baroda contract is terminable next 
year, and that of the Madras Railway in 1907. 
' The gross earnings of all the Indian railways last 
vear amounted to Rs. 360,082,006, and the working 
expenses to Rs.171,109,000, the latter being equivalent 
to 47.52 of the receipts. The net revenue, accordingly, 
amounted to Rs. 188,973,000, which is equal to 5.54 per 
cent. of the capital outlay on all the lines. With a 
large increase in gross earnings, there was a reduction 
in the proportion of working expenses to receipts, the 
figures being 47.52, as compared with 49.24 in 1902. 
The following are the general results of the working 
of the railways during the past five years: 











5" ot oS. 
Year. | 58 Gross | Working Net | .2.: |2 93 & 
» § Earnings. Expenses. Earnings. | 86 3 S . $5 
Es 88 [28 33 | 
| 5 CY es 
A Ay {4 
ts. Rs. Rs. 
1903 ..| 26,851 360,082,000 171,109,000 188,973,000, 5-54 47°52 
1902 ..| 25,898 339,269,000 167,049,000 172,220,000; 4:92 | 4924 
1901 ..| 25,332 336,038,000 157,245,000, 178,793,000, 5°27 46°79 
1900 .. 24,704 315,432,000 150,931,000 164,501,000, 4:99 | 47-85 
1899 ..' 23,507 293,678,000 139,536,000 154,342,000' 5:00 47-45 , 


The total of 
comparing with Rs.339,209,000 for ig02, was made 
up as follows : 


the gross receipts of Rs. 360,082,000, 


Rs. 
Passenger earnings waa cecvcce 125,440,000 
COOGEE: i ck ecacusewesdens ckccecceccnce ae 
Electric telegraph ......... reer rrr re 784,000 
CORI onkcendéiessdcnsaeienneeawen 7,892,000 
See hOGh SARVIOS cen ccccccsccecacawes 1,774,000 
360,082,000 


Bt 38 interesting to note that of the increase of 
Rs. 20,813,000 in the gross earnings, Rs.7,373,000, or 
35.42 per cent., were obtained by the North-Western 
State, Rs.3,514,000, or 16.88 per cent., by the Great 
Indian Peninsula system, and Rs.2,280,000, or 10.70 
per cent., by the East Indian Railway. The receipts of 
the South Indian, the Bengal and North-Western, the 
Bengal-Nagpur, and the Bombay, Baroda, and Central 
India improved 


and 


I » ~ va — ~ 
by Ks.1,875,000, Rs. 1,765,000, 


Rs. 1,330,000, Rs.1,256,000 respectively, while 


there was a falling off of Rs.3,130,000 in the earnings 
’ 


of the Rajputana-Malwa Railway. 
The rapid development of the Indian railway system 





since 1881, and the increase in passenger and goods | crore of rupees having been set aside for additional 
nnn rnc n crn ene nnn eee 
Sean eaneannnetennasnasaisnanonsssssaasssbsaasonananassantentaasasesssgisenaanesanaieinnaiemanansenes eee este cece eee eee ee 








traffic in 1903 as compared with the preceding year 
are shown in the following table :— 


Goods Traffic. 


Passenger Traffic. 




















| Av’rage! Quantity | / | A’vrage 
a Open ois Earnings Rate ‘..,q- | marnings| Rate 
Year. | Mileage , nee in Thou. Charg’d| a in Thou- |Charg’d 
items sands of, per | aa of | Sands of | per 
“| Rupees. |Mile, in| * ‘Ton : Rupees. |Mile, in 
Pies. | = | Pies. 
- —_ ep | om — = eee eee snaciipie peel —— 
(eres 26,851 210,231 109,814 2°51 47,684 224,192 5°64 
Mv ehice ds 25,898 196,648 102,748 | 2°51 | 45,537 | 212,341 5°68 
Deteéneacee 21,115 150,584 76,195 2°47 | 33,926 | 158,889 6°36 
ee 17,815 127,388 69,115 2 52 | 26,335 | 147,752 j 6°70 
Da aa ouiie | 14,103 95,412 60,311 2°83 | 20,196 119,293 T17 
cr 10,149 58,876 | 46,441 3°08 14,833 101,597 | 791 


The passenger traffic showed an all-round expan- 
sion in 1903. The first-class passeng ‘rs numbered 
594,000, an increase of 31,000 as compared with the 
preceding year, the second-class 2,580,000, an increase 
of 50,000, the intermediate 7,214,000, an increase of 
401,000, and the third-class 184,292,000, an increase 
of 12,576,000. The season tickets traffic meanwhile 
from 15,626,000 to 15,551,000. Of the increase 
of Rs.7,066,000 in the traflic receipts Rs.6,134,000 re- 
presents third-class_ traffic, and the satisfactory 
results indicated are ascribed principally to the return 
of the country to prosperous times, and in a less degree 
to the year having been propitious for marriages and 
pilgrimages to the great ‘‘ Kambh”’ festival, which 
was held at Hardwar on the Oudh and Rohilkund 
State Railway, after an interval of 12 years, and to 
the opening of new lines of railway. The goods trans- 
ported amounted to 47,684,000 tons, an increase of 
2,147,000 tons, and the gross receipts from this traffic 
to Rs.224,192,000, an increase of Rs.11,851,000, as 
compared with 1902. The principal fluctuations in 
goods carried were :— 


rose 


INCREASES. 
Earnings in 


Tons. Rupees. 
WRB kc dd cccavnccciccuddedcde |G eace eee 
ORE GOOG os cciddcccccccctcccce Qe «40 One 
Cotton, raw and manufactured 139,056 .... 2,393,247 
ORE v6 cc cncccdadscdcsacdad ee owas 391,160 
Railway plant and rolling-stock 262,208 .... 386,837 
WOUGUE 6 64kccdddincdécesackus, ees 371,692 
COGN s iéiwndacecccivcccecceca “bees 371,377 
Stone end TA <ccaccccacsacs GRRE kee 323,928 
DECREASES. 
Rice in the husk ...........- 133,205 .... 700,047 
Other GIGIME cccccccccccccece GQae eece SRE 
Jowar and bajra ............ 297,239 .... 1,554,862 
SUG, UEP accdcvaccsucccodecae, (See aaxe 774,959 


Good crops of wheat, oil seeds, and raw cotton had 
a beneficial effect on the receipts of the lines, while 
trathe in the lower foodstuffs has resumed normal 
proportions now that the effects of the famine have 
disappeared. The decline in jute was due to an un- 
usually brisk movement in the article in the first half 
of 1902, merchants having held back stocks in the 
earlier half of that season. The loss under “‘ rice in 
the husk ’’ ts almost entirely due to a short crop in 
Burma. In connection with the mineral traffic, the 
interesting fact is mentioned that the Madras Railway 
carried less coal to the Kolar Goldfield in consequence 
of electric power being utilised from the Cauvery Falls. 

During 1903 sanction was accorded to the construc- 
tion of 1,267 miles of railway, and an additional 216 
miles were sanctioned between January rst and 
April 30th of the present year, the total length actually 
under construction or sanctioned for commencement 
at the latter date being 3,122 miles. For the official 
year 1903-4 the Budget allotment for capital expendi- 
ture was Rs.g8,207,000, and for 1904-5 provision has 
been made as follows : 


Rs. 
Open Hines 20.06 ccccccccccccccccccsese 54,967,000 
Lines under construction ........ eeeeee 49,995,000 
Lines to be begun in 1904-5 ............ 9,138,000 
Purchasé of Himes .cccccccccccccccccccce © GGCRME 
120,000,000 


Emphasis is again laid on the fact that the salutary 
policy of giving first consideration to the needs of 
existing lines is being adhered to, no less than three 
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rolling-stock, and it is eminently gratifying’ to find 


that, tal ing it as awh 
progress in a department that is of vital importance to 


the welfare of India’s teeming millions. 





ARGENTINE POLITICS AND TRADE. 
CHARGES OF CORRUPTION. 


Buenos Ayres, August 9. 


PUBLIC attention is at present concentrated on what 
may be called the impeachment of the Minister of 
Public Works (Dr Civit), the only member the 
National Cabinet who has held ofhce all through the 
Administration of President Roca, now about 
to expire—-for peculation and other ** irregularities ’’ 
in the discharge of his high functions. The charges 
have been brought by the Diario Nuevo, a new evening 
paper, recently founded, on independent principles, and 
are sustained by such numerous and minute details that 
the accused functionary has been torced to meet them 


by a refutation, which he published last week in the 
; I 


ol 


S¢ cond 


principal newspapers, thus forestalling an interpella- 
tion of the Government on the subject, of which notice 
was given by Deputy Palacios, who represents the 
Socialist party in the Lower House, in which the 
arraigned Minister repeated and amplified his published 
explanations, and called for a special committee of in- 


his acts as a 


vestigation to scrutinise and report on 
public functionary. This committee now sits daily, 
but with closed doors, and is not expected to report 


until the end of the month. The explanations published 
by Dr Civit, and his speech in the House of Deputies 
in his own defence, at first made a favourable impres- 
sion on the public mind, but the accusing newspaper 
continues to publish almost daily fresh and serious 
charges against the Minister of Public Works, which, 
it is feared, wil! involve other public functionaries, and 
even some members of the Special Committee who are 
sitting in judgment on him. The editor of the Diario 
Nuevo (Dr David Pena) is a man of high social position 
and irreproachable character, which gives additional 
he has brought against 
cs, and which he has 


Without in any way 


we ight to the serious charges 
the Minister of Public Worl 
pledged himself to substantiate. 
prejudging a case sub judice, it is permissible to recall 
the fact that all the public works and acts on which the 
Minister is now arraigned were vigorously opposed at 
the time of their inception by the Independent news- 
papers of the country, especially the contract for a new 
port at the City of Rosario, in connection with which 
some of the most serious charges the Minister has to 
face are now made. 
FOREIGN TRADE. 

The foreign trade returns of the Republic for the 
first six months of the present year have just been pub- 
lished, and are in every sense highly satisfactory. The 
following are the official figures, compared with those 
for the same months last year: 

IMPORTS 





Dutiable. Non-Dutiable. Total 
Six Months. $ Gold $ Gold. $ Gold 
1904 .......eee0--+- 73,029,626 .. 18,539,181 .. 91,668,807 
BOOS. ..coccccsececse 46,000,700 «. US SAB S05 «.. SLO0R 200 
24,475,866 .. 5,290,788 .. 29,766,654 
EXPORTS. 
Dutiable Non-Dutiable Total 
Six Months $ Gold $ Gold $ Gold 
er so ST Dee gIe ae 96,830,22 ~-- 144,359,138 
DEO nuns ctus ee 50,553,139 78,286,543 .. 128,819,682 
—3,004,221 - 18,543,677 .. +15,539,456 


specie import and export is returned :— 
Import. 
$ Gold 


The 
Export. 


Six Months. $ Gold. 


oa wee. 19,291,857 918,920 
ae ta 18 303,029 813.973 
988,828 .... 104,947 


ring figures, 


\s can be seen bv these very encourag 
the increase in the import trade is nearly 50 per cent., 
an unprecedented improvement in this trade in a single 
half-year. It IS due, ot course, to the abolition on 
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January i1oih of the two = per cent. surcharge taxes 

. . ; 1 | ma ae oe ; : : = , ; 

the report indicates healthy | on imports ; but the amount of the increase might not 
| : : 

have been so large, considering the long crisis the 


country has but recently emerged from, but for the 
merchants having redueed their stocks to the lowest 
ebb, and held over their orders to Europe for fresh sup- 
plies, until the law for the suppression of the suré harge 
came into force on the above date. An analysis of the 
returns shows that the United Kingdom continues to 
hold first place in the trade of the Republic, as it figures 
for 351 per mil in the imports, and 125 per mil in the 
exports. In the former, 
and the United States third : in the latter, France 
The 


a serious falling off. 


Germany takes second place 
takes 
second place and Germany third. 
South Africa show 


from Belgium show the largest 


exports to 
The imports 
in the list 
United Kingdom coming second 
with over 57 The the 
Whole import list, articles for consumption figuring on 
the ale, which come coal, machinery, 
agricultural implements, iren and steel, which shows 
that the industries of the Republic are resuming their 
vigour. It likely that the half of the 
vear will show such large figure s, as the first half of 
active than the in 
but both will show in- 
vear, as in the first, there 


ncrease 


‘ ‘ , . q 1 
over S2 per cent. Link 


per cent. increase embraces 


largest se alter 


not second 


| 


everv vear 1s always more second 


both imports and exports, that 

st half of the 

In reading the import figures above, 

wed for the exag- 

d goods our Custom 
| 


reform of which will 


in the la 
no doubt. 
al wide mary 


s 


CTease 
can be 


however, in must be all 


gerated value put by 
House valuation tariff, 
be the 


tration, and, it 


on import 
thorough 
g duties of the new Adminis- 


be hoped, one of the first to be 


one ol most urgent 


is oO 
; ; 
taken in hand. 
BUDGET ANTICIPATIONS. 
The Minister of Fi 


Budget for 


is expected to lay the 


House ot Deputies next 
be cf the 


bable revenue 


oe ] ‘ o 
1QGOS Heiore ft 


understood to simplest kind 


a>] ri 
ture, without any pri - sals of fresh legislation. 
should His succeed in presenting evenly 
balanced estimates, there urity that Congress 
ch and through them, as it 
in fact, all through 
\dministration—with the esti- 
Ministers. Dr Terry's 


week, it: 4s 
estimate and expendi- 


Keven 


a mere 


EExcellenc \ 
Is NO se 
drive 4 coa four 


ior 


will not 


has done several years past 
General Roca’s second 
mates of succ ssive Finance 
ad interim tenure of Finance portfolio also places 
him in a very diftheult position, and scme of his recent 
acts and that he is fully conscious 
of the fact, and inclined more to temporise with than 


as a sound finan 


the 


statements show 


frankly oppose measures which, ier, 
he cannot approve of. In this way he has given a 
tacit assent to the purchase of La Plata port from the 
province of Buenos Ayres by the La Plata Government, 
a transaction which is generally looked on as the out- 
come of a pact in connection with the recent Presiden- 
tial and which promises to be a very bad 
bargain for the buyer, as, in addition to the price, 
which is understeod 11 millions of gold dollars, 
the expenditure of several millions more will be neces- 


election, 


LO be 
sary to put the port in working order, as it has been 
allowed to go to rack and ruin under successive pro- 
vincial Administrations. This unfortunate transaction 
will, of forced threugh, and the National 
Debt will be increased by $11,000,000 gold, whilst that 
of the province of Bu reduced by an 
equal amount, to thr of 


1 
course, ix 


nos Avres will be 


benefit, possibly, 


| its Cedula 


creditors, if they know how to avail themselves of the 
Opportunity afforded them. 
THE PROPOSED NEW WORKS. 

As for the ther numerous and costly publie 
works recentlh 1 { d to Congress, esp lly 
the etwort at 1,750 kilometres ol ny: , rt 
gauge railways, e paid for in National Bonds, the 
serious charges just brought against the Minister of 
Public Works are expected to have the salutary effect 
of preventing their approval by Congress. N ‘verthe- 
less, those alrea¢ tioned quite enough to 
seriously hamper the National Treasury, unless the 
new President prove wise enough to postpone their 
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execution, which he can do, as such aie of Congress 
are not imperative. The President-Elect, however, 


still maintains absolute silence as to his plans and policy 
when he takes office, and even his most. intimate 
political friends and supporters appear to know quite 
as little of his views and intentions the 
public. If the President-Elect’s silence be 

cursor of a vigorous policy of reform and reaction 
against system of handling the country’s affairs, 
which has now given rise to so much see thing discon- 
tent and disappointme nt in the past six years, all will 
be well for both the country and its ruler. Otherwise, 
events may prove that silence in his case has been car- 
ried too far, and has lost the name of golden. 


THE MONEY MARKET. 


general 
the pre- 


as 


a 


The money market has been somewhat more ac tive 
since | wrote last. The rates of exch; inge on Europe 
have risen, owing to the withdraw: il from the market of 
takers, whose requirements ha 
fully supplied. There has also been more movement 
at the Co mmission Office, f: tirly large amounts of gold 
coin having been lodged and withdrawn in the past 
fortnight. The b: tlance of coin now held is 
last week it was some $200,000 lowe rT. 
likely, that the winter 
stock coin in the Conversion 
gradually increase as the busy s¢ 


ve for the present been 


$42,173 ,OOO ; 
It is considered 
nearly over, that the 
Office will again 
eason draws near. 


Now 


1S 


of 





BUSINESS NOTES. 


Russian Bonds v. 
and Russian retreat serve but to 





Japanese.—\Vhen Russian reverse 
strengthen the 


| prices 
of the country’s bonds, while at the same time the 2 
cause weakness in Japanese issues, it isn: itural 


enough that the wonder of the man in the 
be aroused, and that brokers should be 
questions from. clients to the ison. for such 
apparently contradictory movements. The e nquiries 
very often have a note of personal anxiety in them, for 
Japanese bonds are, of course, widely held in this coun- 
try, and the proprietors, if glad of the 
Empire to which they have lent money, are tempted 
to demand satirically whether the defeat. of Japan 
would do the quotations of the bonds more good than 
the successful conduct operations by our allies 
generals. A very interesting speculation would be to 


street should 


inundated with 


as res 


successes of the 


of 


guess how Japanese prices might be. st inding now 
‘ ) ~ . a ae . 

had Port Arthur fallen three weeks ago, say, on the 
Saturday when the Stock Exchange and the world 


were on the tiptoe of expectation that the news might 
arrive at any moment. The protracted delay is no 
doubt responsible to a large extent for the weakness 
of Japanese loans, although it does little to explain the 


firmness of Russians. Speculators had bought 
Japanese for a snap profit, and, failing to see it 
materialise, grew tired, and began to cut their losses 

That a goodly proportion of these weak bulls have 
cleared off the field is apparent from the light con- 
tango rates ruling last Tuesday, but it is somewhat 


remarkable that on the last-issued Ja ipanese Loan, the 
6 per cent. bonds, for which the recent rush is so well 
remembered, the carry-over charge proved stiffer than 


that on the other descriptions. or this, the explana- 
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of the neti But the fear of a further heavy emis- 


sion being made before long is a greater bar to im- 
provement in the prices of existing loans. There 
remain many speculative investors who would buy 


Japanese to-day if they were able to think the market 
unlikely to suffer early disturbance from more appeals 
for money. The last lot of Japan Sixes were offered 
at 934, and there is still a premium of 14 points or 
more on this despite the bull account already 
mentioned. This shows plainly enough that the public 
confidence in the ability of the country to discharge 
her obligations is sufficiently strong to provide a fair 
number of buyers who take the stock as it comes from 
holders weary of their purchase. From which fact it 
is a reasonable deduction that a proclamation of peace 
might easily raise Japan Sixes to the neighbourhood 
of par, although it is generally admitted that, were the 
war to end to-morrow, the country would be obliged 
to resort to the money market again in order to re- 
cuperate her energies after the struggle. The peace 
talk which followed on the heels of suggested media- 
tion has, however, fallen flat, and, the prospect of 
an early conclusion having tapered off, the rumours of 
a new loi in have become more pronounced. These are 
a few of the influences now at work which make for 
weakness in Japanese bonds; but although some of 
them may be applied in the case of Russian Loans, 
there are very different forces that make for strength. 
Russian bonds are, of course, mainly held in France, 
where the investor continues to calmly add his coupon 
money to his other holding in the stoc ks. The French- 
man is also on the lookout for a new Russian issue, 
but until it comes, he is content to back his belief in 
Russia’s financial solidity by buying bonds at cheaper 
levels than he has been able to do for some time past. 
Then there is the quiet official support accorded to the 
market in Russian bonds such as Japan is either un- 
able or unwilling to give. The mere knowledge of 
this is quite enough to “deter any genral dealing on the 
bear tack amongst ordinary speculé itors, while the pro- 
fessional finds the backwardation much too heavy to 
make a gamble on the short side profitable except on 
rare occasions. That Russian credit stands con- 
siderably higher than the credit of Japan is not of it- 
self strong enough reason for the firmness of the one 
country’s bonds as against the weakness of the others, 
and these sidelights have to be studied before the true 
inwardness of the apparent paradox can be grasped. 


These are only a few of the reasons at work in deter- 
but their 


issue, 


mining the market values of the bonds, th 
recital may assist in helping to explain the position 
of affairs. 


enunntasamnsaaiiinmemis 
Proposed Scotch and English Steel Trade Combine.— 


following on the form: ition of 


Some nine months ago, 
the Scotch Steel Trade Combination, it was indicated 


‘n the Economist that it was purposed by the 
organise rs to formulate an agreement with steel pro- 
England, so that competition might be over- 
come as between the various districts, and as near as 
a uniform level of prices maintained. And 
that was the intent, but somehow until now the project 
never really got beyond the stage. The 
Scotch steelmakers have done well under their agree- 
ossibly they were content to rest satisfied 
hand in the markets south 


ducers in 
possible 


sugge stive 


ment, and p 





tion probably lies in the Stock Exchange bull account | with the possession of a free 

that was built up at the time the loan appeared. It} of the Border and a closed fist in the chief one north 
has been humorously declared that every member of | of the boundary. It was all very well, in fact, so 
the House went a buil on Tapan Sixes, and, in all long as trade in the North of Engl ind continued b risk, 
seriousness, it is acknowledged that the House bought | and makers there did not feel constrained to go else- 
large lines of serip for individual account. Now the| where for an outlet for their production. For over a 
Stock Exchange, regarded as a concrete whole, is not | month back the steel angle trade has been in poor 
a good speculator. Although the philosophical David | way, many Scotch and English ee a 
Ricardo, himself a member, declared that profits should weeks, and the owners of f the latter have appeared - 
be allowed to run, while losses ought to be cut at| the Glasgow market and picked up several good lines 
once, his successors find the latter part of the pro-| at shillings a ton under what local firms were disposed 
gramme as difficult to carry out as the first part is] to book for. Rather than see more contracts pass, 
easy. Therefore, it may be understood whet is' the Scotch makers, at a meeting held on Tuesday, 
said that the House bull account in Japanese cea a resolved to cut the price of angles by 2s 6d a ton 
waxed stale, and adds another reasen to the list of | to 45 2s 6d, and this works out at a fraction under 
those which already exist for the compar dulness | what the North of England was naming—£4 17s 6d 























L 126,000,000, the total nominal capital of the 


fling 


— “ - ~ a — a — 
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i| net, delivered. But when this competition was first | existence and being quoted under its old title. This, 
seen » be of a@ serious character, negotiations were however, will probably be enly emporary arrange- 
| opened up with the makers in the North of England, | ment, since there are very good reasons why one stock 
t} and the question was put to them whether it was not | shi “o take the place of the various tssues.  Metro- 
| P ssible tor the two bodies to come to an agreement - potita Water stock is, or course, more marketable 
1! which would work to the advantage of both eo an a of the debentures, an important matter from 
}} matter of price and in the disposal of material in eo point of view of the holder, while, from the Board's 
{| respective districts. The English makers have sti ae irt, it would be obviously convenient to sub- 
| that they regard the question as worthy of consider: titute for the several issues, with rving rates of 
| tion, and, in consequence, a conference to discus th a interest and conditions of redemption, _unified three 
| subject is to be held In a few days. It is annie per cent, stock. The position as defined by Wi ter 
| meantime to deal only with the price and disposal of | Act is that within two years from the day appointed 
steel-plates, and it is felt by the leaders in the move- | for taking over the properties the Board 1s to issue 
ment that no great difficulty will be experienced in | to all holders of irredeemable debenture stocks such an 
finding a working basis in regard to these \nd, that | amount of Water stock as ts sufhei to produce the 
attained, it is believed, probably not eietnerenniliire. same income as. th debentur which was 
that no obstacle will be allowed to bar the way towards originally held. With regard redeemable 
a bargain being struck covering all other sections of | debentur stocks, however, the Board ts given 
steel production. It is an open secret that, if the] a hundred vears within wl extinguish 
makers in Scotland and the North of England succeed | them. The fact is, some of thes stoc ks, if 
in getting into line, the steel-makers in other parts of | redeemed by notice, would have paid at par, 
England will be approached with a view to the con- | whereas they were issued at and still stand at a disc unt. 
stitution of a combine for the whole United Kingdom. | The hundred years’ pre vision, therefore, gives the 
But that is in the future. The two districts named | Board a certain leverage to use in bargaining with the 
are closely allied; their conditions are somewhat | helders, and, onsidering that the interests of both 
identical, and it is quite on the cards that those con- | sides lie in the direction of a unified the process 
cerned may now make them so in reality. The prospect | of cons lation will probably be so tar « mmplete within 
is not a pleasant one for consumers, who, however | a short time as to render the separate quotation of the 
unwillingly, will—if the powers that a combine confers | old stocks quite unnecessary. 
are unfairly exercised—-just have to fall back mor a clit acaiei 
than ever on the foreigner, and who, largely becaus Transvaal Gold Production.—The Transvaal Chamber 
of the existing Scotch combine, is securing a hold at | of Mines reports that the output of gold for August, 
least on the Clyde district, which, but for its existenc: including the Rand and the « utsid districts, amounted 
and operations, he would not have had. to 321 2277 inces of fine gv Id, valued at £1; 326,468. 
— —_ This mpares with 307,840 ounces in the previous 
Company Registrations in 1903.—The annual return | month, and 271,919 ounces in August, 1903. It will 
of the Board of Trade of companies registered in 1903 | be observed from the subjoined table that, with the 
shows that, while last year the number of registrations | exception of May, 1g04, the production for August is 
increased, there was an appreciable decline in the total | the largest recorded in any month since the termination 
amount of the nominal share capital involved. The] of the war. It has to be borne in mind that the returns 
figures from 1896 onward are as follows : prior to 1901 were made in bullion, and if this were 
Nominal reduced to the equivalent of fine gold, the output in 
Number of Share Capital. recent months would — ach much more nearly to 
ined As ..  aDTS .... 196,606,015 the standard reached in 1899. Thus it has been com- 
iti 3.929 pe 156.983.861] puted that the returns for July, August, and September 
Lee ix+donsern vs 3,433 son 144,760,333 of that year would be equal in fine gold to 384,077, 
aati cea 4,966 .... 221,827,934 386,799, and 346,457 ounces respectively : 
ieee ae 4975 .... 245,939,676 nti Aa seine 
| Sh chaehdits/-danhicutpisite ... 5,182 .... 272,287690 | 
| ee ice - 5,229 .... 291,117,559 | 1904. 1903. | 1902, 1901. | 1900. 1899. 
SEEP S64 eG babanwes - 4,735 ae 309.532 047 - —— —_—_—_————| —$—— en ee 
oans 7 ; Ozs. Ozs. Ozs. Ozs, Ozs. 428. 
The total number and paid-up capital of all com-| January .. 288,824 199,275 70,340 .. 90,797, 410,145 
panies on the register on April 30, 1904, WaS 37,287 and February .. 289,502 196,513 81,405 a“ 75,170 404,335 
£1,899,648,675, the comparison with previous years | March .... 508,242) 217,465, 104,127, .. 85,854 441,578 
Relea sao April...... 305,946 227.871 119588 .. 5. 439,111 
= Paid. BT 0.6506 314,480 254,125 138,602 7,478 ee 444,933 
Number of Capital June ery ore rare pop aoe ov a 
eee pel dulbs Ba Beis 18 is) SS ee 
April 30,1903 ...... 35,965 .... —-'1,849,455,005 eres ©"! 976197 170'802. 31936 «| s411°762 
a ORE waeex 33,259... (1, 805,141,165 ice. ona'sa4| 1814391 333031 ‘ 
, =a - ctober .. ee 5044 tod 33,393 ee 19,906 
» 1901 ...... 51,429... = 1,725,940,512 November. .. | 279,813) 187,375. 39075. 61.780 
” 1900 ee eeee 29,730 eeee 1,622,641, 406 December 286.061 196.023 52.897 73.670 
” 1899 27,969 sna 1,512,098,098 : ; : ; 
J 
| 
| 
| 
| 
| 
| 
| 


oncerns registered amounted, as has b2en shown, to over 


companies 











The return again emphasises the fact that a very small Total 2,435.330'2,963,749 1,704,410 238,991 251,891 4,069,166 
yroporti F the c anies _— euinie . et ai oe rae meni ae ce 
E oportion 7 a companies re ees seek to obtain | The returns from individual mines indicate that the 
1€1 . , ; sa an 
oe Ci tee in t ag ary way, by the issue of a Pros- | increased ¢ utput came m inly from the Deep Level 
ectus, fi y 5 Fe 6the . , 1 - 1 
: yr thoug 1 the nominal share capita! of th mines. Thus, Robinson Deep pr duced SoS ounces 


more than in July, 


and there 


Geldenhuis Deep 741 ounces more, 


Robinson 


’ 
r 


were increases Of 644 Ounces om 


a prospectus was little more than £27,000,000. On | Centr a tees Meee: Mielke: Mia “ip 
the other hand, some 3,000 companies re iste red oars ng ft a Doe an “an as ve a at Glen 
the year fileda declaration that the compa ‘« doe 1ot | yeep. nie ow the ou : ) alae sien: ‘hief @ains ;: 
issue any invitation to the p ublic to subs tribe for = | ae ; a ‘th a | vo 7 ; S wan i. ‘See a 
shares,” though, in some cases it is certain that investors | lack 62 ounces, Mever and Charlton 639 ounces, Cits 
have been eee in other ways to take a financial and Suburban go ounces, and Roodepoort United 
interest in the undertakings | Main Reef 355 ounces. On the other hand, decreases 

eeeed | were shown by Robinson 731 ounces, \Wemmer 412 

Metropolitan Water Debentures.—The debentures of | ounces, Heriot 38 ounces, Angelo 30q ounces, and 
the water companies acquired by the Metropolitan | Sheba 360 ounces. \fter being shut down since 
Vater Board now appear in the Stock Exchange | November, 1g02, for lack of labour, the New 
Official List as obligations of the Board, but they are | Comet mine made a resumption ii \ugu t, and pro- 
not consolidated, each issue still having separate | duced 1,330 ounces of fine gold. TI ie dur return 
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number of natives, as, while 6,178 were distributed to 


the mines during August, a was a wastage of 
7,624 from the a gi of contracts and desertion, the 
net loss being 1,446. There were, however, 514 


and 568 new arrivals were 
detained in the compounds until declared medic ally fit 
for work. The total number of natives employed at 
the end of the month was 65,848, and in addition 4,947 
Chinese were at work, as compared with 1,384 at the 
end of July. There was, on the whole, a gain of 2 


natives allotted to railw: VS, 


[17 

2,535 
labourers on the month. 

Shipping Mortality.—The annual returns compiled 
by Lloyd’s Register relating to the wastage in the 
mercantile marine of the world through wrecks and 
breaking up, show that during 1903 the gross reduc- 
tion amounted to g22 vessels of 779,803 tons. Of this 
total 320 vessels of 479,081 tons were steamers, and 


590 of 22 tons sailing vessels. 


that steamers have 


300,7 It is again made 


clear much greater immunity from 
disaster than sailing ships. During the year 1903 the 
steamers to the chief maritime 


losses ot belonging 


countries of Europe, the British colonigs, and the 
United States amounted only to 1.36 per cent. of the 
number owned, while the losses of sailing vessels 


reached 4.46 per cent. 
it is pointed out that 


In regard to maritime losses, 
the United Kingdom makes a 


favourable comparison with other countries. On this 
head it is ated The merchant navies. which 
exceed a total of 1,000,000 tons are those of the United 
Kingdom, the British colonies, the United States of 
America, France, Germany, Italy, and Norway. Of 
these countries, the United Kingdom shows _ the 
smallest percenta of loss—-viz., 1.69 of the vessels 
owned ; Germany follows with 2.05 per cent., and 


Norway is the highest with 5.64 per cent. As regards 
steamers, both the percentage for the United Kingdom 


and for the other 


Six countries together stand at 1.45. 
For sailing vessels, the percentage of loss for the 


Kingdom 
countries Phe 


United is and 4.60 for the other six 
last five 
United Kingdom has 
as compared with 3.40 per cent. 
the other six countries together. 
for vessels actually lost, and 
breaking up, condemnation, Xc., 
not known to be consequent upon casualty or stress of 


weather 


2.04, 


average yearly loss during the 
vessels owned in the 


1.75 per cent 


years for 
been 
vessels ow ned by 
The S¢ 


exclude 


for 
percentages art 


all cases of 





The Skilled Labour Market.— Ihe Labour Depart- 


ment of the Board of Trade reports that its statement 


for the month of August is based on 4,586 returns— 
viz., 3,159 from employers or their associations, 1,337 
from trade unions, and go from other sources. Em- 


ployment in Aug gust 
the metal 
improvement 
again very 
and shoe 
decline 


was, on the whole, dull, though 
trades, especially tin-plate, showed 
During August short time was 
‘general in the cotton trade, and the boot 
ind other clothing trades showed a marked 


\s compared with a vear most trades 


some oft 


signs ol 


ago, 


showed a decline, except tin-plate and cotton. There 
was a fall in wages affecting a large number of coal- 
miners during the month. In the 271 trade unions, 


with an agyres 575,001, 


tur 


gate membership of making re- 


‘Ns, 37,000 (or 6.4 per cent.) were reported as un- 


employed 7 the a of August, as compared with 6.1 
at the end of july, and 5.5 in August, 1903. The total 
number of workpeopl invoived in disputes which 
began or were in progress during August, 1904, was 
12,969, compared with 16,322 In July, 1904, and 29,523 
in August, 1903 fhe aggregate duration of all the 
disputes of the month, new and old, amounted to 

8,000 working davs, as compared with 262,800 in 


previous month, and 266,000 in the corresponding 


igo3. Fifteen disputes began in August, in- 
So7 kpeople, compared with 15 in July, 


Definite results were 
of ten disputes, 


Ot these 


Iq) | \l 


rust, 1902. 
h in the case 
workpeople 


——— ee eee 
———— 
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for the month records a — diminution in the | disputes, three, involving 1,980 persons, were decided 


in favour of the workpeople ; five, involving 7,132 per- 
were decided in favour of the employers ; and 
involving 421 persons, were compromised. In 
the case of two other disputes terminating during the 
month, and involving 349 persons, certain points are 
still 


sons, 


two, 


under consideration. The changes in rates of 
wages reported during August affected nearly 356,600 


workpeople, of whom only about goo received advances, 
while nearly 355,700 sustained decreases. The net 
effect of all the c hanges was a decrease of over £17,600 
per week. The changes of the previous month affected 
nearly 5,300 workpeople, the net result being a de- 
crease of nearly 4,130 per week. During August, 1903, 
the number aifected was about 121,200 workpeople, 
and the net result a decrease of about £/1,300 per week. 
The principal changes reported were decreases affecting 
347,000 miners in the federated districts of! 
England, and in South Yorkshire, South Staffordshire, 


coal 


and East Worcestershire. Three changes, affecting 
246,000 workpeople, were arranged by conciliation 
boards, and two changes, affecting 1,250 workpeople, 
took effect under sliding scales. The remaining 
changes, affecting over 109,300 workpeople, were 


arranged directly between employers and workpeople 
or their representatives, seven of these changes, 
affecting nearly 4,000 workpeople, being preceded by 
disputes causing stoppage of work. 





Wills and Bequests—The JTilustvated London News 
gives the following list of wills proved, with the amount 
of personalty in each case :— 


£ 

Mr William Youngman, J.P., late of Lowestoft ........ 180,380 
Mr Richard Grainger Atkinson Sharp, late of Sissing- 

hurst Grange, near Cranbrook..........seeeeee esee 98,332 
Mr William Ayres, late of Clifton House, Mall road, 

TR sn a6es 0 cncctncnssnistmsenveneneele 95.568 
Captain Simeon Charles Lousada, late of Shelburne Hall, 

eT Ce eéudeeweudedameaaaadec 68,462 
Elizabeth, Duchess of W ellingto n, iate of Bearhill Park, 

Walton-on-Thames ............ st deeeccccusunehadae ~ Rae 
Mary Isabella, Dowager Viscountess Hood, late of Roth- 

well Grane, Mattie. xo cccccccactessccsstesccaens CER 
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Foreign Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 


Paris, September 15. 
The returns of the Bank of France for this week, las* 








week, and the corresponding week of last year are as 
follows :— 
DEBTOR, 
Sept. 15, 1904. Sept. 8, 1904, a, 17, = 
f c f ce 
Capital ofthe Bank ...... 182,500,000 0 .. 182,500,000 0 .. 182,500,000 0 
Profits in addition to capi- 
tal(Art.8,Law of June9, 
errr rr rc 8,002,313 54 .. 8,002,313 54 .. 8,002,313 54 
Reserve of the Bank and 
its branches ........-. 22,105,750 14 .. 22105,75014 .. 22,105,750 14 
Reserve of landed property 4,000,000 0 .. 4000000 0 .. 4,000,000 0 
Special Reserve .........- 8.4C7,444 16 .. 8,407,444 16 .. 8,407,444 16 
Notesin circulation ...... 4,207,688,235 O ..4,180,798,125 O .. 4,156,435,550 6 
Interest on securities trans- 
ferred or deposited .... 20,089,023 18 .. 20,801,212 85 .. 20,029,205 43 
Bank notes to order, re- ~ 7 
ceipts payable at sight 10,247,325 39 .. 10,496,196 86 .. 9,606,291 37 
Treasury account current : : 
CFOGIIOE .cccccccsccece 186,052,261 32 .. 166,799,050 49 .. 196,257,428 91 
Current accounts, Paris .. 463,605,.72 62 .. 498,243,526 83 .. 324,438,258 17 
Do branch banks ...... 73,178,649 O . 74,056,036 O ., 64,365,368 0 
Dividends payable ........ 2,480,337 91 .. 2,571,685 91 .. 2,313,512 41 
Discounts and sundry inte- 
WOE éccncasnucensasens 4,721,531 64 .. 4,410,792 44 .. 5,500,311 30 
Rediscounted the last six 
MONINS . .ccccccccccccce 1,462,991 40 .. 1,462,991 40 .. 1,490,087 15 
GAINS cc ccciccsccccence 93,200,160 1 96,001,310 24 .. 177,091,707 56 
ne 5,287,741,095 31 .280, 656,433 5 84 -+ 5,082,321,228 14 
aan, 
Cash in hand and in branch f c f ° t c 
WENNNB caccucsnunccesccs 3,766,223,847 5 ..3,782,150,843 96 ..3634,096,072 16 
Commercial bills overdue.. 34,835 63 .. 20,019 65 .. 71,651 £9 


Commercialbillsdiscounted 


in Paris not yet due 177,969,818 29 163,010,463 97 149,655,862 89 


Treasury bills .........+.- 80,954 49 .. 25,711 3 
Commercial bills, branch _ 
BNE: ccc cndccnncecers 331,058,194 O .. 320,092,395 O .. 349,7235678 0 
Advances on deposits of 
bullion ........ceeeeeee se mal ee 
Do in branch banks .... 2,333,000 @ we 2,404,600 0 .. — 
Do in public securities 172,820,959 32 .. 173,365,969 95 .. 165,793,272 33 
Do by branch banks .... 525,928,6.9 0 .. 326,765,992 0 238,144,656 0 
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Advance to the State (Con- branches connected with shipping, owners and com- 


i ventions, June 9, 1857, . . : 
and March 29, 1878).... 180,000,000 0 .. 180,000,000 0 .. 180,000,000 0 panies — seamen, ofhicers against seamen 


’ 














yernment stock reserve 2,980,75 6 2,980,75 oe 980,75 ci — — oe ac : 
| Goxermient tock reniio WAAOD HF . MEMOBO WS. BAIRD dockers against stevedores und contractors, coal 
Rentes a oe sepasnaee 6 100,000,000 © 100,000,000 0 porters against consignees, Carriers against carmen, 

of June 9, 1857)........ , j ee t t ee y , . } ion 

iach aad haainee of the foremen of contractors against tne gangs app aire Ct, 

| bank and landed pro- ; coach of se bod}! | it s\ ndicate or un} 
| perty branches ........ 23.930.825 97 .. 27.930,425 97 «. 26,554,120 3 mC. Each of th e bodies has its t ion, 
Expenses of management.. 3,071,656 87 .. 5,016,648 90 .. 2,983,024 53. which prete nds to defend the indiy idui il intere 7 of its 
~~ ~ ae aol 8.407.444 16 8,407,444 16 8,407,444 16 11e mbe rs by paid secretar ie Ss, W hom the men blindly 
SUMATICS «-+seeeeeeeeeeeeee 81,238,584 25 .. 80,868,253 98 .. 66,257,671 37) Obey. The present strikes are in reality a continua- 
PN ckbcceneeseun 5,287, 741,03 5 31 . «5,280,656,433 84 . «5,082,321,228 14 tion of those which commenced six months back by a 


eae ee ie ee 
The above return, compared with that for the pre- | tur Cut of oficers against Ui insubordination and 


; at : , violence of the crew ne companies or 
ceding week, exhibits the following changes :— acts of violence of the crews of some companies or 


owners. The men were then accustomed to demand the 





INCREASE. Ps “eee te 

— £ removal of any ofhcers who displeased them, and the 

Circulation........... ancsscnets cecccccoeees 26,890,110 = 1,075,604 owners generi lly eave way for the sake of peace. This 
Treasury account ...........e.e0% (emseeress «=n 770,128 : : 1 

Discounts ........ pacoutidtcesieipuesees Se = 1 practice of bovcotti ne’ ani at length so intolerable 

DECREASE. that the officers, supported by their union, left their 

Francs. £ ships, which had to be laid up, and the turn out ex- 

Private deposits .......s0. 1ossseeseveesssses Sekt = LSAT : 1 1 : ? 

occ cicxs cacebenie seccsseee 15,926,996 = 637,080 tended to all the vessels belonging to the port. of 

BANK OF FRANCE RATES, % Marseilles. The Naval Administrator of the port was 

Di ecicntinscnenssscecssevessossssecsienencee ff chosen as arbitrator, and decided that certain ofheers 

amuuguannie by who had been removed under threats of a strike should 


be reinstated, but the men refused to accept that 
award. They eventually returned to their duties under 
a compromise, the owners finding other employment 
for the officers interdicted. The agitation, however, 
continued, and fresh demands were put ferward by the 
crews, one being for a reorganisation of the work on 
—Sept. 15.- i as Sept. 8———~ oard, with shorter hours and supplementary pay for 

eye : ey ‘rtime. The ‘s declined yme of the crews 

Gold .. 2,653,594,584 = 106,143,783 .. 2,664,028,086 = 106,561,123 Overtime. ee eee sere © eer 
Silver.. 1,112,629,263— 44,505,170 .. 1,118,122,757 = 44,724,910 deserted, and the dockers, joining with the seamen, 
emanate. — RaRNEeNEN —-— 39 ———_ refused to work on ships that had been interdicted. 


5,766,225,897 = 150,648,955 .. 3,782,150,843 151,286,033 Phe owners now combined, and in defence laid up all 
The following were yesterday’s closing prices and their ships, and in the middle of August the strikes 


The London exchange is stationary on the week, at | 
25f 23c. Private discount is } higher, at 1} per cent. 
The Bank has been paying out coin freely, and has lost 
£417,340 of its gold reserve. The cash to-day and last 
week was composed as under :— 


the variations on the week :— had become general. Meetings are taking place daily, 
Sept. 15. Sept. 8. but so far have led to nothing. Owners are willing to 
Par. ss. zs. © modify the daily work on their ships, but resist the 


Three per Cents....... 100... 9910 .. 9885 + 
Redeemable Threes .. 100 .. oe ©. és 98 55 + 
SUE: Scssacccssascs EOD os B08 S> «« FOSS .. 
Austrian Gold4%.... 100.. 10295 .. 10275 + 
Spanish Exterior .... 100.. 88 224 .. 88 45 — 
Russian Old Threes .. 100 .. 7 © «és 75 60 + 


pretension of the Seamen’s Union to interfere and 
appoint delegates to receive complaints of the crews. 
90 Contractors for work in the docks claim a right to hire 
22$ their workers where they please, while the syndicate 
of dockers ae that only men belonging to their 


-foro°o°o°oo oo™ 
> 
oO 


Turkish Fours ...... 100 .. 88 274.. 87 72 + 55 ae pl a. The no . fa Gide: heal 
Egyptian Unified i 100 hte 108 15 a 107 30 He 85 union Sna emp ON ead. re nNon-unton men are tew 
Bank of France Shares1,000 .. 3,775 O ..3,776 0 — 0. in number, aaa any are taken on, the reds, as the 
—— de Paris...... 500 .. 1,203 O .. 1,185 0 +18 O | syndicated men are called, refuse to work with the 
omptoir d’Escompte 500.. 604 0 .. 600 0 + 0 | vellows. or outsiders The dock foremen demand 
Orédit Lyonnais ...... 600 .. 1,158 0 .. 1,154 0 + 4 9 | ¥¢llows, or outsid a eam ata oe 
Orédit Foncier........ 500.. 710 0 .. 699 0 + 11 0 | Suarantee that the boycotting of them shall cease. in 
Suez Canal .......... 500... 4350 0 .. 4210 0 +140 0. other branches of labour the men demanded a day of 
Northern Railway.... 500 .. 1,763 O .. 1,739 0 24 0 eight hours instead of ten as at present, but now are 
Western Railway .... 500.. 905 0 .. 889 0 +16 0 11% in ‘ne hour The rs { ‘m- 
5 ; ; willing to accept nine hours. The owners and em 
7 aoe , c o : ° ° 
+ er ooo = oe — : ov “P = 1D : ploye rs are endeav uring to organise a union, to be 
Luyons Railway ...... 500 .. 1,555 0 .. 1,337 0 4 18 0 | directed bv a committee composed of five sections, in- 
Southern Railway .... 500 .. 1,160 0 ..1,155 0 + 7 0 = cluding seamen and workmen, but in’ which the 
Rio Tintos Ord. ...... 250 .. 1,400 0 .. 1,591 0 9 0 masters would form the majority. They promise a 


The following were to-day’s closing prices, with the minimum wage of six frances a day for 250 days in the 
variations on the week, in stocks and shares not com-) year, with old age pensions, and a right of priority for 
prised in the table above :—Brazilian Fours &1f, + 65c;! members in hiring labourers. The men, however, look 
Portuguese Threes 62f 75c, + 65c; Chinese Fours on the combination with suspicion, and refuse to join 
g3f 50c, + 25c; Ottoman Bank 5X9!, + 14f; Meridional in it. The conflict has drifted into a battle between 
of Italy Rails 745f, + Sf; South of Austria Shares trades unionism and free labour. 


93f, + 1f; Old Bonds 328f, 50c ; North of Spain Succession duties in France during the first seven 
Shares 1736, — if; we 350f 50c, + 50c; Sara- months of the year realised a surplus of 24 millions on 
gossa Shares 2806f, ; Bonds 382f, + 1f; Tharsis the estimates, and i2 millions on the corresponding 
Shares 116f 50c, + af; Gan Copper 93f 75c, + 7f 25¢; period of 1903. It is stated that the increase was due 
De Beers 465f, + 1f 50c; Chartered Company 43f 50c, to the payment in July of the duties on a succession 
+ a1f; Consolidated Goldfields 155f, - 2f 50c; which produced to the Treasury a sum of 14 million 
Ferreira 519f 50c, — 3f; Geldenhuis 137f, — 50c; frances, and to two others in March last, the duties on 
Geldenhuis Deep 281f 50c, — rf; etecel Land which amounted to six millions. \ further surplus of 
86f 25c,— 8f 25c; Buffelsdoorn 18f 50c, —50c; Randfon- six millions was produced in July by two applications 
tein Estates 73f 25c, — 1f 75c; Robinson Mines 237f, of an article in the Budget of 1902, raising the duties 
+ 2f 50c; Oceana 38f 75c, — 3f 25c; Simmer and on successions excecdii e one million franes. 
Jack 42f 5o0c, + 25c; East Rand P roprietary 2o01f 50¢c, The sugar vear in Iranee runs from September st 
—2f 50c; Durban Roodepoort 638f 50c, + 2f; Rand to August jist. Returns for the year 1903-4 show 
Mines 256f 500c, - 1f 50c; Lancaster 5° yf, 50c; that the total pr oducti n calculated in refined, and in- 
Village Main Reef 163f 50c, — 50c; Mz ay Consolidated cluding the stock remaining over from the previous 
I if soc, — 50c; Robinson Bank 31f 25c, — 1f 25c. vear, Was 806,853 tons, which was a decrease of 
The strikes at Marseilles, which commenced three 39,214 tons on 1902-3. The number of manufactories 
weeks back, continue, and there are few — of any in which the beet was worked fell on the vear from 
settlement. The conflict is not a simple one between | 319 to 292. The quantity of sugar remaining in bond 
masters and workers in a particular eaters of trade, ;| declined on the vear from 112,003 tons to 291,550. 
but is complicated by individual strikes in all the A provisional estimate of the wheat production 
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Officiel now states that the c 


f 
ih 


An important failure is repor 
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payment, and obtained a wine 
local Tribunal of 
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banks in the region. 
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trade, all countries, in the first 
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btained 


ViInces oO 


pri by an 

agricultural journal, gives i yield at 106,630,700 

hectolitres of about 2} bushels, for a superticies 
~ ' . ! 

planted o! 6,574,595 nectares Of 2 icres, an average 

of 16.21 hectolitres per hectare, about 154 bushels 


ion in 1903 having been 


128,830,915 hectolitres, the estimate is a deficit this 
vear Of 22,206,215 hectolitres on 1903, and of 
10,793,952 on the last decennial average. 

The English company Aux Classes’ Laborieuses, 


is registered in France 


last year, and appointed a responsible agent liable for 


publie 


n of 100,000 ordinary 


\ notice in the Journal 


ympany has withdrawn 


its agent, and its shares consequently cease to be 
negotiable on the I'rench market. 


companies, to | 


ted from Rouen, where | 


has suspended 
up order from the 
» liabilities are esti- 


ling 
‘The 
e. however, less opti- 
with this bank, 
e Niel, that it the 


1 the crisis in the cotton 


Was 


, 


trade in 1848, which involved the ruin of all the other 


f the returns for foreign 
eight months of the last 





THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 


NEW YorRK, September 6. 


asy money market, lack 


a growing indifference by 


ions and 
task of putting up 
‘ accomplished in the 
The bullishly inclined 
only the 
rate of income on divi- 


ee 


hich money is lending. 


¢ 
1 
ye 


sc 


c represents 


for money make invest- 


ments in stocks profitable. Yet the fact remains that 
a dozen shares have shown strength in the face of 
recognised conditions which should have caused de- 


Most of the later railway returns have pointed to a 
slack movement of general trade, in addition to the 
known decrease in the movement of iron and steel and 


off in demand for coal. 
, and South-Western all 
tion The 
1 wheat, 


} 
and 


ta Ss. 


higher 
which at 


ve depressed shares of 


aay Wi 


) 


th the pools in 
tation that 


“ 


50 | 
J | 


IMPORTS 
————— 19041. ———- + - ——]903. ——_—~ | 
Frances. £ Francs. £ | 
 hvccan tneenen 550,547,000 22,021,880 588,756,000 23,550,240 
Raw materials .... 1,900,664,000 76,026,560 2,018,014,000 81,720,560 
Manufactures 544,169,000 21,766,7€0 553,076,C 00 22,123,040 | 
Totals .... 2,995,380,000 = 119,815,200 .. 3 159.8 46,000 = 127,393,840 
Decrease in 1904, 164,466,000f £6,578,640. 
EXPORTS. 
c -19041, ———— -, ————— 1903. + 
Francs. £ Francs, ; | 
WOU aereucaneves 424,829,000 16,993,160 411,045,000 16,441,800 | 
Raw materials.... 800,307,000 32,012,280 783,962,000 31,358,480 
Manufactures .... 1,433,891,000 57,355,640 1,395,610,000 55,824,400 
Post parcels ... 192,692,000 7,707,680 175,559,000 7,014,360 
Totals.... 2,851,719,000 114,068,760 2,765 976 000 110,639,040 ! 
Increase in 1904, 85,743,000f = £3,429,720. 





manipulation 


has become of that reported shortage of wheat in 
| South-Eastern Eur ype ? 

The principal labour disturbances seem to be slowly 
settling themselves, all except those in Colorado, Fail 
River, and Alabama. The big Chicago beef strike 

up by to-morrow One thousand 
-dav, and applied for their old jobs 
The svmpathetic beef strike at New York has ended 


e) 

price oe Ot 1 S2 ( a | } I all CX¢ { | 
rails, U1 1 Stat Ste preterres ally adi 5 | 

point. .\s for the de] ion in textiles, coal, 
lumber, and the v; 1S ur disturbances, trad | 
the New York at k <chang have steadtast 
ignored them, ind Ss ] “IStentiyv J d share p 
upward. Conject n hardly go further t to | 
presume th movi en be an tempt to dis int 
the next boom. | \ ler CONS ion is to be put | 
upon it, it must b in expensive play im- | 
press the public w ea tl turn has come, | 
and that now is the buy fo ther long : | 

No material improve nt may be consistently ex- | 
pected, except « ( ome of big harvests. \s 
frequently pointed out, the cotton er p promises to be 
a VCry larg one, bt t late advices re of sé rious ade- 
terioration from rains, rust, must, and weevils It is 
easy to exaggerate the of course, and the viel 1, 
in any event, will probably be heavy, but the outturn 
is sure not to be as large as originally expected. Un- 


the Weather Bureau 
to both the spring wheat and the Indian corn 
e latter more ¢ specially in the Northern C 
tral belt, where it is late. \s this is the critical period 
for maize, it 1 likely that the 2,500,000,000- 
bushel estimates for that cereal may have to be cut 
down. » be certain that the spring 
wheat harvest may be still further reduced, owing to 
rain and cold weather, 

inclined 


aavices 


favourable 
to-day a 


S 
a 
Ln 


com 


Irom 


Crops ; 


is not w 


\While it seems 
gencral opinion is not so much 
to accept the earlier and extreme bull estimates 
of the size of the total wheat crop as it was. Instead 
of the 500,000,000 or 516,000,000-bushel reports by 
special crop reporters, 
sidered a low figure—gq 


n- 


bushels is con 
sufliciently small to make 


1 


n 


550,000,000 
ile 


for a continuance of relatively hig 


In connection with this, it is 
former United States Sen: 


prices for wheat. 
of interest to note that 
tor Washburn, of Minnesota, 
Europe, and whose name 
flour trade, announces 


who has just arrived 
unfamiliar in the 


mM 
is not wheat 
that he confidentiy looks for S1.20 a bushel for wheat 
in the future. 


an offer by cable at 


r \nother unusual item is that of 


New | 


nea 
’ York last week of a cargo of 
Russian wheat, delivere if 
in the face 
Only the duty 
acceptance of the offer, 


1, c.1.f., at gs cents a bushel, 
of S1.12 to $1.13 a bushel then prevailing 


here. bushel prevented the 


% a 


nd the question arises, what 


+ 


+ 


to break 


pre MISE Ss 


men broke awa\ 
x ) 


and all those who were idle there have yne back to 


or 
= « 


work. At St Louis, Kansas City, Omaha, and oth 
Western packing centres the sympathetic strikers a: 

| voting on the proposition to go back to work, of th 

| outcome of which, under the circumstances, there n 
be little doubt. The New York building trades yn 
strikes and lock-out see likely to be ended in 

days, the change of | dership of the strikers havi go 
brought a mort ynservative spirit into the negotia- 
{1i0ons. Even if the n ’” men, @wuards, and station 
employés on the elevated railroad New York should 
strike to compel the leasing company which controls | 
the new subway to pay $3.50 nine-hour day 

the subwav motormen, instead of S3 for a ten-hout 
day, as oposed, it is n een w the move be 
other than a failure. ingul ion 1s a d 

an effort by the Broth dof J ymotive Eng 

to which the ‘‘ L.’’ road motormen belong, | 
the grangers and Southern railways, were accompanied | the standard wage of all electric road motormen | 
by rises in quotations for the latter. The rumours of 
meetings of steel pools this v k to cut prices for bars, 
billets, plates, and structural iron, had they appeared 
six months or a year or more ago would have caused a 
slump in quotations for United States Steel and for | 
stocks of similar concerns, which might have super- 


future the 
all 1 ire ads, and 11 act 


King tl 


practi substitu 
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time come 
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of skill 


pr Lsess i »’ t 11) 1 ) oF SU | 
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locemotive. 


Brotherhood admits that it sees in the not far distant 
ion of electricitv for steam | 
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GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 
BERLIN, September 14. 


Iron and steel shares continue 


bourse. 


to dominate the 
In general the situation remains nearly as it 
was described a week though evidence has been 
cccumulating during the last two or three days that 
professional speculators do not fully share the 
optimism of the public in regard to the permanence of 
values based in part on nothing more substantial than 
possible economies from consolidations. 
There were large covering transactions yesterday and 
to-day led to sufficient fluctuations in some 
favourite shares to encourage some of the professionals 
to open a campaign for lower prices. There 
reaction, however, which was strong enough to point 
the conclusion that the market is still under the 
domination of the hopes aroused by the fusions that 
have taken piace, and to a still larger degree of those 
that are merely rumoured. Another factor making for 
a firm tendency is the declaration of higher dividends 


avo, 


possible 


which 


Was a 


to 





py some of the great companies this year than last | 
year. It is pointed out that these dividends were 
earned before the reaction in actual business had 
become marked, and, furthermore, that the fusion 


policy has caused some of them to keep up or increase 
dividends at the expense of what would, in ordinary 
circumstances, be considered and sound 
financing. The sums set aside to write off deprecia- 


as” safe 


tions and to increase the working capital has in some | 


y 


than usual. It 
that this is due to the fact that dividends are the first 


instances been smaller 


factor considered in establishing a basis for consolida- | 


tions. Although there have been no further announce- 
ments of preposed fusions, it is firmly believed that 
others are being discussed. 
is particularly busv with the Harpener 
whose shares have fluctuated, with a generally rising 
tendency, more sharply than others. The belief that 
war orders will soon begin to come in large quantity 
seems also to have had a certain influence. 

The Hibernia affair has entered upon another phase. 
The Dresdener recalled, 
presents interests in 


Bank, which, as will be 
Prussian 


re- 


the Government's 


and has asked 


for the purpose of reconsidering the action of the 
former assembly in the matter of increasing the capital, 


against the wish of the Prussian Government, and of 


rejecting the Government’s offer. 


Increase ¢ 


securing 


It also proposes the 
f the board of directors, for the purpose of 
the representation of the Government in the 
management of the company. The shares held by the 
Dresd Bank are thus treated as already in the 
hands of the Government, though, of course, the Diet 
will have to ratify the transaction becomes 
valid. The Dresdener Bank is said to have increased 


i 


before it 


its holdings from #.g00,000, which it was prepared to 


vote in the shareholders meeting already held, to about 
Although a_ three-fourths 


consider the rejection § of 


#.1,2Q90,000. 
~ ss co 
required té 


ment’ 


the Govern- 


ffer, it is generally thought that 


S « the chances 
of a peaceful settlement of the question are good. Tne 
transactions in Hibernia have nearly ceased. The 
present prices exceed the Government's offer, which 
was itself a considerable advance on the previous | 
quotati [In view of the general belief that the 
Government will carry through its policy without in- 
creasing its off Tr, speculators have naturally deemed it 
prudent to wait the course of events. The opposition | 
has, in fact, lessened to a marked devree, owing, per- | 
haps, to the threat of a trust law. The board of 
directors of the coal syndicate has asked the members 
for wider powers to treat with the Government about | 
it presentation in the syndicate. It will be recalled 
that tl -vndicate proposed terms for the entrance of 
he G rmment’s properties about a vear ago, and the 
Government found them at that time unacceptable. 
The ¢ rnment has since changed its attitude in 


las a reason for viewing the transaction 
| without 


is pointed out | 


In this connection rumour | 
Company, 


this | 
matter, has deposited the minimum amount of shares | 
required to demand a meeting of the board of directors, | 
for the reassembly of the shareholders | 


majority 1s | 


i the 


ee 
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so far as to declare its willingness and its intention to 
enter the syndicate. It was with this purpose that it 
made its offer to the Hibernia Company. Those un- 
acquainted with the details of the previous negotiations 
are, of course, not in a position to judge why, if both 
sides want the State to be represented in the syndicate, 
so much alarm was excited by its purchase of Hibernia 
shares and its offer to buy the entire property for the 
purpose of getting into the ring. It might have been 
comprehensible for the shareholders to criticise the 
manner in which the Government set to work, but why 
the whole Rhenish mining interests should have been 
so greatly disturbed will probably be disclosed only 
when the whole negotiations between the Government 
and the syndicate have been published. 

Shipping shares have displayed unexpected firmness 
in view of the rate war now going on. Doubtless the 
declaration of the Hamburg-America Company that the 
war had not lessened its receipts is explained partially 
by advantageous sales of ships to the Russian Govern- 


ment. This company has also benefited from the 
belief that its arrangements for coaling the Baltic 


‘The 


before 


Fleet will préve to be profitable. fact that it is 
intended on the open the zone of 
activity of the Japanese Navy is reached is put forth 
as wholly 
The reports of the Lloyd and 
Hansa companies are also expected to show increased 
earnings, compared to the 


to coal Sea 


risk. annual 
year. 

The general firmness of Baltimore and Ohio ts en- 
couraging the belief that other American railway shares 
will be admitted the Berlin No. positive 
step has, however, been taken. 

Among industrials cement and machine shares con- 
tinue firm. The electricals 
somewhat. 

Domestic lo: no interest, and the same is 
largely true of nearly all domestic securities. 
Rentes are actively dealt in. Russians are being taken 
in considerable quantities from Paris. 

The condition of the Reichsbank has experienced a 
slight improvement during the week, owing largely to 
the falling off in the notes in circulation and the in- 
crease in the amount of the notes of other banks that 
held. The untaxed note reserve increased about 
£. 160,000 to £,9,042,000, compared to £. 12,304,000 at 
The metal 
Discounts 


previous 


to bourse. 


demand for has lessened 
ns excite 


lor elon 


are 


the corresponding time last year. stock 


circulation fell by Private 
discount is 3$, and money and even lower. 
Close observers of the bank statements have dis- 
covered that since last May there has been a change 
in its treatment of the notes of three of the other note- 
Up to May the bank was in the habit 
of presenting such notes weekly. Since that time it 
has allowed them to accumulate until the close of the 
month, and has then presented them all at one time. 
It is openlv asserted that this is done as a means of 
embarrassing these banks, which, it is said, have been 
in the habit of putting their own construction on the 
rules requiring them to follow the Reichsbank’s rate 
of discount. It is pointed out that this policy of the 
Reichsbank caused the note circulation of the 
Saxon, Wurtemburg, and Baden banks to fluctuate in 
a most remarkable manner, while that of the Bavarian 
institution remains practically stable. 
more than one-fourth the total amount 
are shown on a 
he three 
The market has noted the improvement in the pros- 
pects ie completion of the commercial treaty 
the present winter, and the accept- 


diminished by £778,100 to £.45,477+500. } t 
diminished by #:.1,219,950 to £375,979, 400. Notes in 


#: $97,000 to £,02,050,750. 


on call 2, 


issuing banks. 


1 
has 


Diminutions of 
within a week 


number of occasions in the reports of 


former. 


fine 
1Or 


negotiations during 


~ 


lance of them by the Reichstag with a feeling of re- 
signation rather than relief. It is felt that between 
a treatv which will erect high barriers against inter- 


decade and a 
rates fixed by the tariff law 
fact, “1 section of the 
~ Ww | ich 
time 


national than a 
possibl ; 


there is not much to choo 
industrial i 


commer for me 
short reign of the 
In 
1 classes twelve years 
treaties as the 


and commercia 


avo ereeted the conclusion ol lon +S 


CL LL ELLA OL ALO LN 
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opening of a ne 
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w era iny con- 
reaties now being 


against 


commerce, they would serve to raise them to an un- 
precedented height, unless all that is reported about 
them is erroneous. There is a considerable element of 


aa 1 


ul 


new treaties, 


ion of the 
ould 
reier 


lores 


he ‘‘ Lett whieh faveurs ris 
beheving that the Government 
dare enforce thi 
either to a 

in case they 

other, 
the 


iw, and would p 
eaties to continue in 
by one party or 
tariff 
rates. 
maximum 
to 


existing’ t 
ventional 


take 
1 that th: 


present con 
‘ally, it is believed 


hindrance 





The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as 


. 

tn 

to 

Spt aking 

ites yt as 
trade than 
nevotiate d 
NEW LOANS AND NEW COMPANIES. 

| 
follow :— 


Capital Applications. 
Amount 

Nominal Offered to Payment Further 

Capital, the Public Thereon, Liability. 

} z £ £ £ 

|| Amount previously recorded ... ee ee 79,760,786 oo ee ee 

Issuer of the week— 
Photographic Industrie 7 


Pref. 


First 





50,000 30,000 1,500 .. 28,500 





! 
| camuneihiitiain sai ‘ enitinncies neice 
| 30,000 1,500 28,500 
\! Total offered for subscription to date ;Total offered for subscription for the 
| in | whole year— 
NE. stadtvideksbseeriaend 10 i ee . £108,462,680 
PT decaunaee Eee | Bee céUecetenncccewunece 153,811,987 
| DEE kvdeseccccaneeecounn ROL OOE P UEEE Stinnccetssicunenewes 159,358,498 
| a ierewnieenes - 137,988,180 | DE Gi6 wthcns Chuxeracass 165,4999224 
OD, BOOP setscus ceccndevedens 131,205,424 | 1899 ceccccccc ccccccee «+ 133,169,724 





NEW CAPITAL ISSUES. 
Treasury Bills. — Th: 


Majesty's hereby give n 


ners of His 
tenders will be 
Bank of England, 
tor 


Lords Commissi 
‘tice that 
at the 


one 


Treasury 
at the Chief C 
the 
amount of £2, 
inst. 


s office, 
at 


720,000 


received ishier’ 
on Thursday, 
Bills to the 
falling due 


41 


22nd inst., o'clock, Treasury 


,in replacement of bills 
he bills will amounts of 
They will be dated September 
after date, 


on the 28th be in 


oo, 45,000, Or £10,000. 


28, 1904, and will be payable at six months VizZ., 


on March 28, 1905. The persons whose tenders are accepted 
will be informed of the same on Friday, the 23rd inst., and 
payment in full of the amounts of the accepted tenders must 





te 
be made to the Bank of England not later than three o'clock 


on Wednesday, the 28th inst. 





MEETINGS, &c. 


CALEDONIAN RAILWAY COMPANY. 


shareh 


the 13th inst., in the 


resigna- 
valued member of 
uccessor his nephew, 


nt that the. 


been al 


ti7 
ting 


were at 


uthorised and created was the Caled 
apital po 


wers to the extent of £649,203, £100,000 of 


capital a 


‘ 
l 
(Order, 19g 
} 
I 


issuej during the last half-vear 


half-year 


by Jy 


liture for the 
timate 


the hall ar 





Lhe | \ 

vere bound by A f Par ent to make thi ubscripti and 

v all their obliga this respect to the | kshire and 
Ayrshire Compa had 1 met 308,800 had en spent 

lines in cout f ct luding /1 532 on the Glas 
gow Central Stat ext 1 and vy bridge ver the Clyde 
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; had 


ist 








ishe d by > last Jul 





mplete 
the various sections were now all finished, or nearly so. Th 


irvel section was op 

















traffic on July qth last; the Muirkirk section would be plete 
by the end of next month, as also would the Le hag 
tion, with the exception of the passenger stations, whi 
h wevel WW ild D I id by the end otf next la uar\ Th 
secti from Blackwood t Strath had finished f 
I I Lhe I be S te iy witl Larkhall a 
Stonehouse |] but they would be completed by the end 
xt N ber, and would be equipped with pasnenaes statio 
by about the end of next Februar The Newton and Cathcart 
junction | was ¢ or goods and mineral trafh« 
January last, and for ] ers on Ax 1st last the Le 
hearnhead, St. Fillans, and Comri ” Relies extension t 
].ochearnhead was opened for passengers on J Is ist, 3 
wa eady a popu! ute for excurs s from ] lee, & 
Its ] ti with the Callander and Oban line at Baiquhid 
was t ready but he hoped it w ible by nex 
spring He regretted that he had nothi iI itisfac- 
tory to tell them al the progres f th rrange- 
uth \\ here ver tn ta Ss i ight i den 
that the constructi f this st im] id bee 
and, despite their best efforts itinue v slov 
The w were doubt, heavy and difficult, bu vas a gr 
( Lp] t oo he board that th ew ¢ N t 
pened, a id that they could not look forward to its ¢ fu 
mpleted and in use for some time to come. As to the exten- 
$1 f Glasgow ( tral Station, the new part of the stati 
d half the v bridge ere ope ] 2 June rst ] , whilst 
the intermediate platform and a further part of the bridge wer 
I July 1 The bridge would be entir firsshed 1 
the end of next month, but the re lelling of the tat! 
vhich must be undertaken by degrees, and with as little inte 
rupti f the traffic as possible, would take s 
plete. In accordance with expectation, the Edinbu 


Hotel was opened for 
otner work 


and Barrhead District 


the reception of visitors last 
he had to mention was 

Railway, which had taken long 

h would be 

next TI 


whi 


was anticipated, but whi 
r by January rst 
the whi ie, 


fairly good progress had been made wi 
ks during the last twelve months, a1 d he _ ype d 
7 - , 
itur : S 





1 that, on 


the company’s wor 

that when they met again in March it would be possible 

them that thev had no unfinished importance \ hand 
¢ | Sal : ; hor 

except (:rrangemouth d ~ Capi Ss and net 


lable to meet further expendit 
<timated expen 

f £178, 
part of cht h had been alre: 


last half-year jue from the G 


ada sun tf / S 


f 





athaven 
sundarv, which was made by the Cale 
reed to be purchased by them: thr 





¢ r fi> ‘ ss ve] f z mails, ; lof £14,709 
l erchandise, against an increas f 5.254 1 parcels, of 
33 d of £11,115 in minerals. forth and Clyde 
gat I ve uy gz0. =I ‘ and ; 

ré | t le t 1 stores w 1 
i f 28 whil 1 


| 
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EVENUE ACCOUN 
Taking the receint side the revenue ; + demaianae 
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| 
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g 2 ecreas? of 


| he receipts were £2,127,488, a t 942; 1 
6,083 There had been a decrease of 1,315,280 in the number 
engers rried, all of re 


s72, a ( 
the third-class, as 
the first-class passengers showed :; increase f 4,978. <As 
t-class had only yielded 
1,750, the 


re- 


, } 
é.70,093, a arop 


re eipts per pas- 





. er working out at 1s 314d, as against 1s 33;d a year ago. 
( the other hand, although was a decrease of £15,436 
e third-class receipts, the ta per passenger had slightly 
proved, being 7.10d, against 63,d As to seas tickets, 940 


re had been issued, but only / 163 


( l, the 


more money had been re- 








average rate being /2 Is r ticket, against 

2 3s 3d. The cause of this wa d he issue of large 
bers of short-journey season t ts, , of course, were 

cl p, and tended to reduce the average. Tonnage showed a 
decrease of 49,661 t in minerals and 18,829 tons in mer- 


sI15\ and mer- 
per ton being 


while mi! 


idise revenue down /15,70 


1 per ton more for mineral 11d per ton less for mer- 

( lise. Train mileage was dow 69,855 miles for the half- 
ul very effort was being the use of larger waggons 
careful loading of freight tra to € mise train mileage 


1uch as possible. For the 31, 18gQ, the total 

















train miles run were 8,o12,99 and they earned £.1,915,582, 
whereas during last half-year hough nly 7,606,873 miles 
were run, they earned £2,024,3!1 that was to say, with 406,120 
ver miles run, £108,430 re was earned than five years 

g At the same time, it mig! noted that 49 miles more 
ine were now being worked | the company’s engines than 

t e receipt mile for coaching were 

$s g.62d, a decrea f about 3,d per train mile; 

t i the rece! ercl dise and minerals 
ement ratt re than 2d per train mile, 

be aga tes s ig all the tra mileage 
2 f-vear was bet than the rresponding one 

{ | ny per i The « penditure side 
of t with the except of aintenance of way, 
ns, which was up “1,691, rates and taxes, which 

wel and -orth-and Clyde navigation expenses, 
v .572, showed de ises under every head. The 
e increase in taxat wa the net revenue of the 

pa ( which the valuati s made, having consider- 
exceeded that of the pre jing vear lhe percentage of 
expenditure t receipts worked t at 52.907, against «6.41, a 
atist y diminution of very rlv 1 per cent The re- 
le a unt, the result, b ! ut the sum of /1,o11,575 

be carried to net revenue | lit side of the net revenue 
unt showed that they had received £2,663 less under the 

1 of dividends on shares held by the company, whilst on the 

f side, feu duties and ground nuals were up £282, and 





debenture stock / , but, on the other han 


temporary loans was a f 2.S2¢ 


x balance £54, and ¢ 


terest oO! 
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of the de at 


per annum, Carrying ft 


Imitted 
per cent. 
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the rate of 


epression in trade 


past two 





irs still to a large vet little 


cation of any general impr t Those of them whose 


chiefly bou 


and manufacturing activit ‘re apt verlook the fact 


that, after all, agriculture \ of the most important 

lustries in the country, and 1 which many others 
depended Keeping that fact v, it was a matter for con- 
vratulation that, amidst the depressior business, after two 


ot com- 


re > were 





e and abnormally lean harvests, the agricultural out- 
f ild be judged t the present time—was 
prospe t 
might be 
the im- 
rfarshire, 
expect 
arising 


nt agricultural district foi rdineshire, |] 


Stirling 
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interest on bank- 

general inte iccount £7,067 They had 

again put £15,000 to reserve—bridge renewals, displac ements, 

1 contingencies. The balance available for dividend came 

t at £696,110, of which the prefer e stocks absorb £337,735, 

a /.388,374 for distribution to the ordinary shareholders, 
l 1O f i 
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Dumbartonshire lines, the question was rather a large one to 
answer. The board did not think the time had yet come for 
taking over these lines, but when the time arrived they would 
not be slow to take advantage of it 
The resolution adopting the report and declaring the dividend 
was then submitted to the meeting, and unanimously approved, 
The Chairman next moved the re-election of the retiring direc. 
tors, Mr Henry Allan, Mr Edward Cox, Sir M. Mitchell Thom. 
, Bart., Mr David Tod, and the Hon. G. R. Vernon. 
Sir Ja y nded the motion, which was unanimously 
adopted ; 
A, vot 
execut 
procee 


SOI 


mes King se 


e of thanks to the chairman and directors, and to the 
e for their services during the past year terminated the 


\ 
lings 





NEW EASTERN INVESTMENT COMPANY, LIMITED. 


The ordinarv general meeting of the shareholders in the New 
Eastern Investment Company, Limited, was held on the 14th 
inst., at Winchester H« yndon, Mr Alfred J. Fk. Barker (the 
chairman) presiding 

The secretary (Mr A. IP. Ibbott) having read the notice con- 
vening the meeting, and also the report of the auditors, 

The Chairman Gentlemen,—The report you have 
before you, with the map which accompanies it, will enable you 
to form a very clear 1 f, and help you to locate the position 
of, the more important interests of this company in mining 
i claims in South Africa. I am pleased to be able to 


use, Li 


said 
lea 


shares an lai 
our attention to tw 


draw \ important facts 1) With regard to 
Palmietkuil, since our engineer wrote his report, we have re- 
ceived informati that the reef has been struck at a depth of 
3,275 ft in the Daggafontein borehole, which is shown on the 
map sent you with port; 5' ins of reef core recovered 


the rep 
between 19 and 20 dwts per ton. 
to the south-west beacon of Valmietkuil, our 
nfident that the reef will be found in that 
Angelo, Comet, Cason, 


assaved As this borehole ts 
located very close 


engineer feels « 


portion of our farm als (2) That the 
and Driefontein mines, on the dip of which we have perhaps 
our largest interests, have shown, and continue to show, very 


As you will see, by reference to the map, 
and Klippoortje, our principal 


good developments 
the Angelo Deep, South Angel 
holdings this district, are deeps of the above-named _ pro- 
perties sults of the developments the outcrops for the 
first Six 


vear give the following averages 


Reef 
Width. 

Ins. 

tae & 

a ae 

285 

CY 


oe 


The re 
ths of this 
Over 
52 ins. 
Dwts. 
156 
21°6 
27°7 
19:7 


22'1 28:5 196 


the belief that the formation is 
south reef dips through the 
satisfied with the pros- 


Assay 
Value. 
Dwts. 
ae as 
one es 
0 oo 
> sa 


Footage 
Sampled 
2588 se 
2652 .. 
Dae se 
1,952 .. 


Driefontein 
Angelo . 
New Comet 
Cason Gold Mines. . 


eeeeee 
ee 


Total average.. 7,541 


As the borehole results justify 
undisturbed depth, and that the 
Angelo Deep, we cannot but be vers 
pec ts. 
The pet 
All 
although prices are n¢ 
levels are still at a low figure 
suffered from which 


unts embrace has been a very trying one. 
severely from depreciation in value, and, 
t now at their worst, non-crushing deep 
South African shares have 
are more or known to 


d the ac: 


securities suffered 


less 


you, but mainlv from the arcity of labour. This. scarcity 
affected adversely t ly the mines, but also agricultural, 
commercial, and industrial enterprises. Since the inadequacy 
of South African labour was demonstrated, the importation of 
Chinese has been recommended as the only valid means to 
restore the country from the stagnation and depression under 
which it has recently laboured f, now that it has been 


uld succeed, as anticipated, in enabling the mines 

icity, it will undoubtedly stimulate business 
of all descriptions, and help the country to recover rapidly 
from the effects of the wastage caused by the war. The political 
ill be no less certain than the industrial, commercial 
interested in the deep levels of the 


secured, it sh 
to work at full caps 


benefit w 


and financial (Companies 


Rand have had a long waiting time. I trust that before T meet 
vou again the long-hoped-for activity in this industry and tn all 
business departments will have been secured, and that the 
Transvaal will be producing more gold than it has ever done 





| before Our interests industrial business vielded us a fairly 
rood retur last vear, considering the fact that industries in 
sir A w Mure aske whett \ ‘ Railw si* . oe - y 2 “s 
\ : = : t ; etn mrrer' a , { A general also suffered severely from the prolonged stagnation in 
nplished < thing in 1 to tl u rates 
A ed a . ; = — business. TI have nothing further to add. TI now move the 
t 1 Grove ent dut vhich ha rove a very great i ¢,1),u;; lot That tl 1 f the dire and 
' : me ‘ I en i roliowing resolut Lihat the report « the adirectors anc 
‘ r =t VAN rea al t ) } 1 
3 . . _ | auditors, and the balance-sheet and profit and loss account of 
f thic for } he te ¢ ed 
oo ' t ; the mpany to the 3yrst December, 1903, now submitted, be 
rx,727 6s ad. | sacl | intend 
a — and are hereby adopted 
lr Hugh Maybe va that the | ee + ' 
1 ee s oni ; (a i \. ( Midd | \ i nded the 1 t I whi h 
ake ait ( é ) g r : : 
was t it d 1 1 rreed to 
te | g f the |] arkshire |} h ‘S" ; a 
he | 1 D { ine The Chairma \ 1 the re-ele 1 of the retiring 
: ; ; the neu | direct M \\ Henry Lynch and Fran Henry 
I ul t I ne ‘ : : 
ail t] li 1 that | Barker 
; : } ] f } i 
o ; \\ gard to | Mr William W led tl t which was unani- 
é the va ) te burde “a ul t pes 
g natte rt i litor MI 1) ] \ ( il 1 a > ha 
i \ th { qu ° ber ted 
f be ott \ Wit \ tl lirectors terminated the 
rd t | \ LJ hire and' pt 
\- SS ———————————— ee ns samc eee _ een eine 
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September 17, 1904. | 


KALGOORLIE MINT AND IRON KING GOLD ESTATES, LIMITED 


The first annual neral meeting of the shareholders in the 
Kalgoorlie Mint ar eae King Gold Estates, Limited, was held 
on the 14th instant, at the Great Eastern Hotel, London, Mr H. 
Bateman (the chairman) presiding. 

The secretary (Mr W. A. Bawden) having read the notice 
convening the meeting, 

[The Chairman said that devel: pments at depth had proved the 


Iron King lode to maintain its wi 

ately, its previous value. 
of sulphide > had been opened up. 
rich to justify the erection of an exten 
manager assured them that it c¢ 


Ith at the 600 ft level, though 

\ considerable quantity 
This was not sufficiently 
sive plant, but the general 
suld be profitably treated by the 


not, untortun 


new Potter process Recent developments on nel ghbouring pro- 
perties led the board to feel certain that valuable ore would be 
found in the company’s mine at greater depth Additional work- 
ing capitai being necessary, it was proposed to sell the under- 
taking for partly-paid shares in a new company to be registered 


jn Western Austral . with a « apit tal of £110,000 in tos ig ee 





Shareholders would be entitled to one share, credited with 8s 
paid, in respect of eac h share held in the present company. <A 
sum of 4 3,760 had been invested in the purchase « t =5,000 shares 
of ss each in a Western <Australiar compan > known as 
Zoroastrian, I.imited. At the time the investment was made it 
was considered to be an advantageous one. but, ¢ wing to the 
state of the mining market, it was not prudent to realise those 
shares. In « lusion, the chairman moved the adoption of the 
report and a unts. 

Mr R. Whield Barnett seconded the motion 

Mr Fraser said that he could not understand how the board 
came to invest the shareholders’ money, which was provided for 
the development of their own property, such a concern as 
the Zoroastrian ¢ 


mpany. 

Major Ricardo pointed out that 
connected w tn the Zoroas trian ¢ 
directors’ motiv in 


all three of the directors were 
/mpany, and he questioned the 
making the oe referred to. He 


considered that ‘the administt rat expenses had been far too 
heavv, and added that, of the £ 8. o00 raised at the last recon- 
struction, onlv about 4,000 had been dev ted to testing their 


mine. This, he maintained, was a scandalous state of things. 


Other shareholders having spoken, 
Mr Barnett, replying to questions on behalf of the chairman, 


remarked that the board had no objection to any firm of mining 

gineers 1 i) g a report on the company’s pr yperty, but, un- 
fortunately, there were no funds available for the purpose. The 
only reasor why the new company was to be registered in 
Western Australia was that a large sum of monev would be 
saved by that means. The Zoroastrian mine was equipped with 


that developments at 
yment of 


the whole of those 


He regretted to say 
justified the empl 


60 head of stamps 
depth had 


stamps, but he was in hopes that the time would come when 
even a larger battery would be required 

Colonel Burton Browne said he thought that the amount of 
capital proposed to be raised by the new company would prove 
inadequate for their purposes, and he suggested that the matter 


should be referred back to the b 
After further discussion, the 


ard for reconsideration 
resolution for the ad yption of 





the report and accounts was submitted to the meeting, and 
declared adopted, though it appeared to have been 7 st. 


Res afterwards declared carried approving the 
sale of the property and agreeing to the volun- 
the company 


proceedings then termin 


lutions were 
agreement for the 
tarv liquidation of 


The ated. 





TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the writer. 





PUBLIC INCOME AND EXPENDITURE. 
REVENUE AND OTHER RECEIPTS. 


eo Receipts.—— | —— REcEIPtTs. —~ 





Estimate Apl. 1, '04, at 03, Week Week 
for the to ended ended 
Year Sept.10, Se A 12, | Sept. 10, | Sept. 12, 
1904-5. 1904, 1903, 1904. 1903. 
Balances in Exchequer £ £ £ 2 
Ast April:— 
Bank of England ...... ee 3,462,116 5,887,524 es 
Bank of Ireiand........ 801,726 749,603 ; 
4.265. 842 6,637,127 : 
REVENUP. 
7 £ £ | £ £ £ 
Customs .oeeeeeerceeeerers 36,230,000. 15,800,000 15,486,000. 674,000 650,000 
Magiaa ... -cucccoseucssers 31,500,000 12,792,000 13,203,000' 559.000 572'000 
Estate, &c., Duties ......-- 13,000,000 5,177,000 6.163000, 105.000 193.000 
Stam Ds peenacenees squnseees 7,550,000 5,095,900 3,524,000 140,000 81,000 
Land Tax and House Duty 2,650,000 560,000 : 
Property and Income Tax 30,000,000 7.714.000 67,000 54.020 
Post Office ...--+-eeeeeeee: 15,950,000 5,750,000. 5,520,000 550,600: 540.000 
Telegraph Service «-+++++> 3,750,000 1,710,000' 1,700,900 140.006 140,000 
Crown Lands soevesseroesss 450,000 170,00 170,000 ip 
t y from Si Cana 
oo [ and Sun in Loans 960,000 608,422 578.708 - fi 
Miscellaneous «-++ersrerees 1,350,000 626,337 196,753 2.000 164.195 
*ReEvenue .ceececees 143,3% ) 51,596,759 55,416,461) 2.237.000 2,394,195 
Total,including Balance .. ee 860,601 62,053,588 , 





THE ECONOMIST. 











OTHER RECEIPTS. } 
Repayment of Advances for | 

WN aad Kok bies4<stend we 250,000} 17C,000) .. “ 
Under Telegraph Acts, 1892 

WEEE d enctececendeaes a 370,000 310 ee oe 
Under Uganda Railway Acts, } i 

DEED 666neccenexnes ee oe 28, ee oe 
Under Naval Works Acts,} | } 

SO OPED % Ki ces cacoece ee |} 230,000 433, oe eo» 
Under Military Works Acts, 

DOG CN EUEE A dxcseesecancs | ae | 900,000 1,000,000) ee ee 
Under Land Registry (New j ! 

Buildings) Act, 1900 ...... we es 4,000; ee | ee 
By Issue of Exchequer Bonds 

under the Supplemental 

War Loan Act, 1900 ..... se 6,413,990' 6962,272 ee oe 
Transvaal and Orange River ' 

Colony — Repayment of | 

sum voted as a temporary } 

SED: sc cntnudacdeens éi } es 3,000,000 ae i oe 
Unclaimed Dividends Ac- \ | i 

count:—Receipt under | j 

Section 10 of the Finance | } { 

BGC, THO cavencivacecica we | 500,000 oa | oe | oe 
Temporary Advances, de- | 

ROIGMOY ci ccccddccasscse . 2,800,300 ee ee ee 
Temporary Advances, Ways { 

and Means (including I 

Treasury Bills £10,500,000. } ; 

in 1904-5, and £2,000,000 in | j 

SOU cecaccecanessicces aa | 14,500,000; 6, 600,000) 2,500,000} 

OO icvcetaccsucss 81, 824. 591 79, 965, 860) 4 131) 000: 2,394, 195 
*Revenue, as above........ 143, 390, 000 51,596,759 55,416,461 ee | 
Payments in relief of Local — | ——$$<<<— | —-——_——_ | —-__" 

‘Vaxation :— | 
Customs ........ wines 204, 000! 65,155 76,592 i | aa 
ERD s cdcucdcerctaua: 5,304,000! 1,431,673 1,511,387 
Estate, &c., Duties ....| 4,188,000) 1,975,242 1,880,635 164, 000 100,000; 
Total ..ccccccceeees, 9,696,000, 3,472,070 3,468,612 ” 164,000 100,C0C» 


Total Revenue includ- | 
ing payments in relief 153,086,000 55,068,829 58,885,073, 2,401,000, 2,494,195) 


of Local Taxation .. 


EXPENDITURE AND OTHER ISSUES. 


Estimate Total Issues out of the Exchequer 
for the to meet Payments from 
Year ———— sanmenlsthi 
1904-5. ——Issu ES.- 
(Incl’ding|Apl. 1, 04, Apl. oe 03, Week Ww ‘eck 
Supple- to ended ended 
mentary | Sept. 10, \ Se be 12, Sept. 10, Sept. 12, 
Estim'tes) 1904. 7 1903. 1904. 1903. _ 
oe wee ane £ £ £ | £ £ 
National Debt Services ....| 27,0C0,000, 12,142,951 12,598,368 400,519 362,456 
Other Consolidated Fund 
Servi SORE. ccccccccesaveaes 1,640,000 €88,732 691,516 ee “a 
P ents to Local Taxa- 
‘on Accounts Suweaawausss 1,160,000 232,210 644,977 . 412,716 
Supply Services...-...-+--- 113,154,000, 48,010,918 50,952,753 2,002,666, 2,123,073 


142,954,000. 61,074,730 64,867,614) 2,403,185 2,899,24 


I ER ISSUES. | 
OTH os 20,000 


For Advances for Bullion .. 20,000! ee ee 
For Exchequer peamanes i | 

under the Supplementa | 

War Loan Act, 1900.. a os 6,500,000! 7,000,000 ee | ee 

leg Acts, 

a3” pcan r ieexuee ee 200,000 410,000 ee ee 
Under Uganda Railway 

Acts, 1896 to pecerseess ee ee } 48,000 ee ee 
Under Naval Works Acts, 

1895 to 1905 ......---+--+- oe 1,810,000 438,000! ee oe 
Under Military Works Acts, 

1897 to 1901 : eeadeaxeuesee ee 1,7C€0,000! 1,050,00¢ 300,000; oe 
Under Land Registry (New on 

Buildings) Act, — saeess oe ee F ee | ee 
Under Public uildings 

Expenses Act, 1903 ....-- oe 81,500. 44,000 wa | ee 
Under Public Offices Site 

(Dublin) Act, 1903....- os ee 25,000 ee ee j ee 
Deficiency Advances Re- { 

BAI .occccesss ewonsneass | on 2,800,000 we “a ee 
Ways & Means Advancesre- 

paid Seeraaa iaeaxedes Pe 3,450,000 2,000,000 a oe 





3,303,185, 2,899,245: 


Inc.orDec forWeek 
3,300,022 3,615,452, 4 1,295,815 — 223,473 





ee 77,661,290, 75,881,614 





Balances in Exchequer :— 
Benk of England ...... ee 


Benk of Ireland........ oe 863,279 468,794 + 138,000\— 281,577 
ee 4,163,301, 4,084,246 +1, 433, 815 — 505, 050: 


Treasury, September 13, 1904. 
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SUBSCRIPTION. 
ADVANCE. 


TERMS OF 
PAYABLE IN 
BY POST 





Quarterly, 10S ; Hal}-yearly, 20s; Yearly, 40s. 


Cheques and Post-office Orders to be made payable to the Proprietors of 
the ECONOMIST. 

Colonies and Abroad, £2 4s per Annum. 
htained in Paris and Nice, 
de Rivoli; Nice: 48 Quai 


s of the ECONOMIST may always be 


of Messrs. Galignani. Paris : 224 Rue 
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nk Rate of 
> Price of Wheat, and the 


> years ¢ rl 


_ EAGLE INSURANCE COMPANY . Wank Returns, the Bank Rate of Discount, the Price of 
Lives Established 1807. ; (Annuities . eading Exchan 


duringa 
t date as well 


a ODA 

; 

© es 

> 

7 | | 
S. 
tata anata 


a a 





I 


Surplus 
Cash Bonus of 30 e Pr 





At corresponding date pt.12, Sept.18, Sept.17, Sept. 16, Sept. 14, 


- Benefit Debenture Policies, Guaranteed with the present week 1894 1901. 1y02 1903 1904 
£ 1efits, ! tt tl i \ Par 
Apply for XXth Century Prospectus, showing Simple & Liberal Conditions Circulation (excluding £ £ otk £ 
——— me Bank post bills) ....... 25,530,210 29,395,385 29,559,950 28,645,390 28,117,550 
TH Ee Founded 1871 Public deposits ......... +,026,482 11, 6 a DS 8,759,954 Bi 117,2 7,851,477 
Other deposits ......... 39,947,379 40,556,183 39,633,943 37,184,730 40,697,8 
Government securities . 1,539,427 16,683,457 14.£94,260 16,9 } 4,22 
= os " 
CPCs eT A ar Accident and Othersecurities ... et 19,632,005 2 75 25,907,279: 1,655,875 24,160,3 
~ ~ ° Reserve of notes and coin) 31,130.31] 27,886,257 26.458,462 24,120,683 28,486,181 
Guarantee Corporation, Ltd. § Coinand bullion ........! 39,8 9,566,642 37,623,592, 34,314,073 38,153,731 
—— 704% 534% 542 




















Proportion of reserve t 
' 


powe ‘ Act of Par ent RMRUNND ixiceriscuasan 
FUNDS, Slst De apnee, 03, £1.3837.985. Bank rate of discount 


The Ocean Corporation issies the “LEADER” POLICY against | ttketrate, Smonths’ bill 

Accident and Disease, and it will be found to fully justify its title. Price of silver pet eee 
SEND 1 I Us, Average price of wheat 

pensation; Drivers’ and Public Liability Exchange on Paris (short 

giary I ce; Mortgage Insurance; Exes fad Debt — Amsterdam (short 

Insurance; Boiler and Lift Inspection and Insurance. — Hamburg (3 months 8 20.61-65 20.60-64 

Head Ojice: 36 To 44 MOORGATE STREET, LONDON, E.C. Clearing-house return .... 87,0!0.000 167,231,000 191,796,00C 184,751,000 149,3 


R. J. PAULL, \ * New 2} per Cents.—Goschens, 


"12.24-27 | 12.14-2 








The amount of the ‘‘other deposits'’ compared with the ‘ other 

SOCTTISH UNION & NATIONAL securities,” showed in 18 )4 an excess of $2 »>315,374) and in i gjgoltlan 
excess ol {1 389,455, In Igo02 an excess oi £Y 3,770,045, at 1d in 1903 

INSURANCE COMPANY. an excess of £15,525,555. In 1904 there is an excess of £16,537,498. 


In Igo! tir ’ k rate Vas 3 pel ¢ t ‘ i! n¢ a 1! ver- 
ESTABLISHED 1824, , 


108 


TOTAL FUNDS EXCEED £5,400,000. it rate for best three months’ bills « 1 from af to 2% 

ro the f woul robably ha bee sreater but for 

FIRE AND LIFE ASSURANCES EFFECTED ON THE nrobabilit Sg wh hoagie dower iP eigen tg nig> 
MOST FA \WOURABLE TERMS iTnit es a ine Si eetasenen et. having been 
Please apply for 7 a eas are a 

Edinburgh : 35 St. ‘iat Square. McKinl 

London: 3 King William Street, E.C. At this ti Li the Banl | 
{ 
‘ 





— funds rea vailable, ae Now Wok. Fes 
Che Bankers’ ®asette. SOON Sai re ee 


BANK RETURNS AND MONEY MARKET. rv as ecw ; ne G02 th nect 
BANK OF ENGLAND. f an ad the Bank rate, which, however, did not 

ACCOUNTS pursuant to the Act 7th and 8th Victoria, cap. 2a, for @X piace, the rate remaining at 4 pet a ee — 
the week ended Wednesday, September 14, 1904 ee eee eee eee eo a ee 


ISSUE DEPARTMENT. ‘J he fi llowing Soran S ft m the ( ffi ial returns show the amount 
} } } . 1 , ] 


£ £ of bills and 





Notes issued ........ 54,594,960 Government debt.... 11,015,100 | Special da 


Other securities 7,434, 900 r decrease to date in each case 


Gold coin and bullion 36,144,960 (000s omitted.) 
54,594,960 54 594,960 


Y 


Weeks 


Total, | Stock Exchange = Consols Pay =“ Fourths " of 
BANKING DEPARTMENT. Ending. ' Pay Days. ond Somes 





60, 28 62,471, Jan. € 50.193. Jan. 40,421, 
DUNG: 655s0uks eens 108,433 d 65,086, Feb. 3 47,692, Feb. 31,034, 


ieee oa — Aug. ae 197,842, 27 56,896, Mar. 1 45,9949, Mar. 29.981, 

66,873,695 66,873,695 10 102,728, June 10 52,944, Apr. 7 49,761, }Apr 37.494, 

anit . ia ai alin Bank ; — } ’ ci 200,284, 29 64.221, May 5 44,475, May 37 650. 

* Including Exchequer, Savings Banks. ¢ ioners of National Debt, and IT. es 200 aah . ’ . au 
' onl cee Peat ; teak, 4,068, July 14 — 62,561, June 28 154, 

49,409, 
46,634, 
23,791, 


51.620, June 
) rere 190,2 +2, 28 62,181, July 

Dated September 15, 1904. E. M. HARVEY, uutv Chief Cashier Sept. 7..... 172,122, Aug. 12 
149,391 3 
FRIDAY NIGHT. 
The preceding accounts compared with those ot the previous : 
week exhibit :— Total, nena gel rs a 10,877 441,568,, 4. | 320,894, 
Increase. Decrease, | COrrespomiggs | 7268514, $45,516, . 152,102, .. | 305,301, 

£ £ Dec. | +,84¢ 5.36} - 0,534 5.59 

Circulation (excluding 7-day and other bills) .... ete gecce 416,070 — - ane wae O57% iS Teer. in +1 ane 
i ek ees in “ne y= a. oe 7 1 fo ee - 2 fo 


4 

i 66,421, July 
2,225, Aug. 4 $5634, Aug 
) ] 3,843, ‘Sc 


Alper ansere 


2°29 4% ee = 


ND 6c ceuk ani cukscepsdcereeeteeen ke . wee senna TESTO Gross total in ane . " 
Government securities ......... 0... c cece ce eeeee 3. OReeESee 1905........ 10,119 825 ee 1,456,775, + 593,605,’ +e 204,734, 
CIID 56h555050566045d06600 05 sens we ced ds 465,435 Do 1902.... 10,028,742, *° 5,566,755, 


sueveuns oe 570 337, ae. 4 207,550, 
MN ag th Mekhi ee ong ecuueacecs Ce | ene a Inc. or Dec,| + 91,085, oo =— 109,980, .. + 25,268, .. — 2,596, 
a er a Bee” Scxseeun - in l903_..) = 090% -. '= 702%! .. = 409% _.. = 125% 
Reserve 


AE SAS OSES SEAS AEDKOCAESODN SHOU RKERERAE OOS 978,375 wncccere oa * The “fourth” fell on Sunday. ‘The “fourth” fell on Bank Holiday. 
The following shows the amount of circulation, Bullion in PROVINCIAL CLEARING RETURNS. 

both departments, Banking Deposits, Banking Securities, Reserve ~ 
and Rate of Discount, for three months ending Sept. 14, 1904 :— 19U4 19U0 inc. or Dee. 


MANCHESTER— £ £ - <->) 
Jan. 1 to Sept. 3...... 166,282 900 163.613,600 + 2,669,300 1:63 
Week ending Sept.10.. 4,230,700 4,079,600 + 151,100 3-71 


Gold ne : |Securities 
Coin and in from ye oa — 
Date. | Bullion *! Abroad or a Post Deposits Banking Reserve. 


~ 






ate. 











Bank K 





% ot Reserve 


Total to date ...... 170,513,600) 167,693,200 +2,820,400 1:69 |: 


| o— — 


i 


of 


LIVERPOOL— 


Ww 





£ £ Date, £ Date £ remy z Date £ 
1904. 1904 903. 1903 
“oe Seema capital .. 3 553, 913 Government _ securi- ee Jan.ltoJne.15, 4,786318,, J i4 u 185,743, Sep. 40.929, Sep. 4 26.796, 
BB .cces ececccccece 682 5 NOD sadn 06ons0enes +2 4 June B.ccee 220, Feb. 25 56,235, Oct. 42, *Oct.3, 30,918, 
Public deposits* .... 7,831,477 Other securities .... 24,16 0374 1 eoeeeees 213.098, Mar. = a8. S hi } = a oe : a 
Other deposita ...... 40,697872| Notes .........- seve 26,477,410 | TUF S-00:) lad | eal | al 
Seven-days and other Gold and silvercoin.. 2,008,771 DD cxvie 2i¢ ; 


15}54,148,869| 190,000 in) 28,741,605 | 47,867,925) 42,054,657 23857 26 ; 498 ee 
20) 54,482,696! 274,000 in, 28,601,365 |47,886,517) 91,615,318/24,331,331 503 — Total to date ...... 1357,486,7 700 119,273,100 +18213600 15:27 
27' 34,668,605! 455,000 in %9,014,295 '50,911,694, 44,888,879 24.104.310: 474 — | 

Aug. 5 34,110,493! 255,000 in|) 29,278,235 '47.762.692) 42.568.575'2 
10) 24,956,059| 652,060 in; 28,999,700 (47,476,000) 41,202,637)2 


July f 34276181 71,000 in 29,319,825 0.271,509| 44,913,066 23.406.3 464 Week ending sept | 3,014,600 3,911,600 897,000 22° 
: | 





252,208 je ~ | BIRMINGHAM— 





VO 





out for Depart 
Export Bills) went 
1904. £ £ £ £ £ £ % 
Ju 5,167,161) 126,000 in 28,059,870 43,116,170 41,438,271 25,527,291 513 an. 1 to Sept. 3 34.47 )115.361.50¢ 6 . 
»,339,282' 314,000 in 28,868,796 59,274,759, 52,2$3,222/24.920.4 ya) 41 Jan. 1 to Sept. 5 ...... 154.472,100)115,361,500) + 19110600 - 
| 











li S719 — in} 28,583,010 |46,760,705) 39,284,189) 25,632,185, 543,- | Jan. 1to Sept.3...... 36,427,000! 33,792,930; —2,365,900, 6:09 
24 | 3€ 519.64 307 ,O6 in 28,527,985 (47,843,710) 39,356,700) 26,641,656 554,— | y »nding Sant 79% ig 70¢ é S00 : 
31) 36,753,873) 221,000 in 28,702,960 |49,699,782| 41,551,854)25,500,913) 534 — | weeee onding Rept. 10. ae waeyren 5,600, G55 
Sept. 7/37,591,428! 912,000 in! 28,533,620 47,963,327) 38,851,009\27,507,808 574 — | ghee eae s See ee See 
14'38,153,731' 144,000 in| 28,117,550 48,529,349) 38,387,514 28,486,181' 584'— Total to date ......!) 37,220, 100! 39,639,600'—2,419,500 6:13 
eee ::i— see —_ 
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NEWCASTLE-UN-TYNE— £ . £ £ | = 
Jan. 1 to Sept. 3 ......| 52,721,500, 53,378,900 — 657,400| 1:23 
Week ending Sept.10.. 1,194,600 1,298,400 — 103,800! 8-30 

Total to date ....... 53,916,100 54,677,300 761,200; 1:39} 

BRISTOL— ‘i a M 
Jan. 1 to Sept. 3 ......, 20,775,100 21,785,200 —1,010,100 4-6 
Week ending Sept. 10... 508,100 540800 32700! 60 

Total to date ......| 21,283,200 22,326,000'-1.042.8001 4-6 


The principal items in the latest weekly accounts published 
by the leading Continental and the New York Associated Banks 
are compared below with the previous statement and with the 
corresponding statement of last year :— 


BANK OF FRANCE, 


Comparative Increase 


Sept. 15, | Sept. 8, Sept. 17, or Decrease. 
1904. 1904. 1903. | 
Last Week Last Year 
ASSETS £ £ £ £ £ 
Coin and bullion—Gold 105,144 0.0 106,56 51,000 160,665,000 — 417,000 + 5,478 000 
Silver 44595,000 44.725,000 44.698,000 220,X0 195,000 
Governments securities 15,704,000 15,704,000 15,704,000 
Discount and ndvances,. 40.330,00C 59,585,000 38,054,000 + 745,000 + 2,276,000 
LIABILITIES. 
MME wasenccucnacvceecs 168.208,000 167,232,000 166 257,000 + 1,076,000’ + 2,051,007 
Government deposits .. 7,442,006 6,672,000 7,849,00) + 770,000 407.000 
Private deposits . 21471009 22.892.000 15,552 XO — 1.421.006 + 5,919 000 


BANK OF RUSSIA, 


25, Aug. Aug. 


5, 


Aug. 2 
Sept. 5, 16/29, Sept. 5, 
1904. 190+. 1993. Last Week Last Year. 
ASSETS, £ £ £ £ 
Geld cccccccccscccccceces 8* 305,000 86067,00C 72,238,000 — 761,000 + 13,063,000 
Balance abroad ........ 9,265,000. 9,012,000 2,737,000 + 253 ue — 472,>6 
Gilverand subsidiarycoin: 8.730,000 9,028,000 8.074.000 233.00F + 716,000 
Securities & short loans’ 26196.00C 26,0300CO 27,275,000 + 165 007 — 1,979 wu 
Other loansandadvances 11500,00C 11,330,000; 11,099,000 + 170,000 + 451.00 
Securities belonging to 
OS errr re - 4935,000 4675,000) 5.527,00C + 260,006. —  592,00¢ 
Miscellaneous .......... 4,821.0 4,675,00C' 4,750,000 + 148,000 + 91.K0 
Balances due by 
branches & treasuries 3,529,000 3,594,000 3,264) 060 — 63,000 +  265,C00 


154, 342,00€ 154, 409,000 ! 41, 894,00C — 
LIABILITIES, 

















67,900 + 12,448, 20 | 


Notes in circulation ,... 74,130,000 71351,0X%; 61,219,000 + 2,773,000 +12,911,%0 
Capital of the bank 5,504,000 5,504,00C 5,504,000 
Deposits and = current 
BOSOUMIB. 0 ccccccccces 40,457,000 40981,00 51,970,000 — 524,000 —11,513,0°0 | 
Treasuryaccount ...... 27,766,000 30 954,00C 16,069,000'— 3,183,uvg + 11,697,0 0 
Miscellaneous ......... 5,849,000 5,619,006 9,842,000 +  250,00U + 7,00€ 
Balances due to brar 2hes 
and treasuries ........ 36,000 1,290,000 + 635,000— 654,0C0 | 
154,542 OM 154,409,0du6 141 894,000 67.000 + 12,448,060 | 
o 
NATIONAL BANK OF BELGIUM. 
I re Sept. 8, Sept. 1, Sept. 10, — 
1y04, 1904, 1905. Last Week Last Year. | 
ASSETS, £ + £ £ £ 
Coin and bullion........ 4,851,000 4,800,000 4,329,000 +4 51,000 + 522,cL0 
Other securities .... 20,917,0CC, 23,614,000 21,010,000 — 697,000 95,00u 
LIABILITIES, 

Notes in circutation .... 25,014,000 25,584,000 24,466,000 — 570,000 + 554.000 
Current accounts .. 2,964,001 3,021,000 2.754.000 57,00! + 250.000 
NETHERLANDS BANK, 

_— Sept. lu, , Sept. 3, ; Sept. 12, - ae 
1904, 1904, 1903. Last Week Last Year 
ASSETS, £ £ £ £ £ 
Coin and buliion—Gold 5,380,000 5,480,000 3,951,000 + 1,529,000 
_ Silver 6,243,000 6,285,000 6,405,000 40, 000 - 162,006 
Discount and advances 8,040,00 7,906,000 10,001,000 + 134,000 — 1,961.0 
LIABILITIES, 
Notes in circulation .... 19,743,000 19,920,000 18,935,000 177,000 + 1758,°0 
DOPOS ove esses 915.000 657,000 565,000 + 258.000 + 350,009 
_ a : Pe ca 


IMPERIAL BANK OF GERMANY. 


Sept. 7, Aug. 30, | Sept. 7, 
1904. 1904. 1903. Last Week Last Year. 
ASSETS. £ £ £ £ 
Coinand builion ...... 45.478,000 46,256,900 47,752,000 778,000'— 2,274,000 
Discounts and advances 4 ,724,00U 42,C91,000 44,998,000 1,367,200 - — 4,274,0W 
LIABILITIES. 
Notes in circulation .... 62,081,000 62,548,000 59.551.00C 467,000 + 2.550,0r0 


25,998.00 25.756,000 
AUSTRO-HUNGARIAN BANK. 


Current accounts 29,179,000 + 242,40 — 3,181,CCO 





BANK OF SPAIN. 


Sept. 10, | Sept. 3, | Sept. 12, 
1904. 1904, 1903. Last Week Last Year, 
ASSETS, £ £ £ £ £ 
ee Ueadas damien 14,770,300) 14,782,00C| 14.651,00€ — 12,000/+ 11900 
PUNE iis cduetcdndsdncas 20 353,00C' 23431.000 19,923 000 — 73.900:/+ 450,000 
} Loans and discounts. ...} 46,212,300! 46,215,003, 48,109,000 3,000; — 1,888,000 
Spanish 4 % stock...... 14,770,00C 14,770,000, 14,770,00C . | “* 
Treasury bills, obliga- { 
CAGE | di. dn cecceoaus 6,099,000' 6,090,090) 6,000,000 ee | *e 
LIABILITIES, 
Circulation ........... 65,341,000 | 65,294,000 64,964,000 + 137.000;+ 377,000 
Denvosits and current 
_accounts..... , _25.753 000: 25 871.000 118.609 





In the above table = the Reichsmark is converted at ls; the Austrian crown 
at 10d; the Dutch florin at 1s 8d; and the franc, lira, and peseta at 25 per £- 
American currency is reduced into English money at 4s per dollar. 


Discount and Loan Market.—In spite of some heavy 
calls and the Stock Exchange settlement, very easy conditions 


| have again prevailed in the money m: arket, loan rates having 
ranged at about 1} to 1? per cent. More gold has gone into 


the Bank, and the pressure of supplies has had the effect 
of depressing discount rates, particularly as there is 
a scarcity of paper offering. The rate for best three 
months’ bills is no better than 2% per cent., and in 
some cases even a fraction lower than that is quoted. 
The Bank Return shows that the stock of gold amounts 
to £38,153.731, or £562,303 more than in the previous 
Return. rhe receipts from abroad amounted to £144,000, 
and there was consequently a reduction of about £418,000 in 


the home circulation of coin. The note circul: ation also 
fell off to the extent of £476,070, and there was in the aggre- 


gate an addition of £973,373 to the Reserve, bringing it up to 

£28,486,181. The proportion of reserve to liabilities is 1} 
| highe rthan last week at 58} percent. The receipts fromthe new 
Treasury Bills and revenue payments have caused an increase 
of £2,442,992 in the Public Deposits, while the Private 
Deposits have fallen £1,876,970. The maturing of bills dis- 
counted by the Bank has resulted in a diminution of £463,495 
in the amount of Other Securities. 


The subjoined table shows the rates quoted from day-to- 











* These rates range from those current on the very best paper to those paid 
on bills, or which the Bank rate is usually reauired. 


The silver market was very weak at the beginning of the 


day during the week :— 
| | 
Last | Sat. | Mon.| Tues. Wed. |Thur, = 
20 ) % % % | % % 
NE in ciccnsseacsacesus anecela 3 3 3 3 3 
Market rates of discount:— 
60 days’ bankers’ drafts ........ 23 $523 yy 23 23 23 2; 822 & 
INE ON bicdcctadcceecnues 2h § (2 4 28 Peet 28 2d ee e 
OUI GO bc caccncecioncuas 233 (% 2 23 23 $423 23 28 
ON OO Conde dkadaeisadans 3 Sk 249 3 2td | 25 25 2a 3 2g 
Loans :—Day to day .............. 11¢9)) Wl bd uy 1g ls 
SE i vaaavanasdnasaticaxeds 13 14 2 (1h 2/14 214 314 2/18 2 
Fortnight (at last Settlement) .. 34 34 3 5 3 3 3 
| Deposit allowances:—Banks ....1 l¢ i 14 1s 14 15 
Discount houses at call ........ if 14 4 a id ls 14 
_Atnotice ....... a ‘i? 1 1 1 1? l? 
The following is a comparison with h previous weeks :— 
| - es — — ——_——— 
| we, ; , 
| ES Bank Bills. Trade Bills. * 
| 
26 
| =a 3 Months.'4 Months. 6 Months. 3 Months.'4 Months. '6 Months 
1904. % % % % % % 
June 3.. 2 2s 2 2s 3 23 4 2% 24 3 
10..:24 2) 2 2a & 25 24 _| 24 24 3 
17../2 Zee 28 2 =. th 4 24 = 2 
24../14 23) 23 23 23 3 24 23 4 3 
July 1..14 3) 12 $§) 2 2¢ 23 2 2 
8...2 2h 2a 2 23 4) 25 24 3 3 
15...28 33 23 24 23 §| 23 23 3/3 
22..'25 3 25 24 3/3 3a) 5 a 34 
29../3 24h 03 | 3 3s) 34 +) 33 33 4) 34 2 
Aug. 5../3 3 3 34 3h i 33 3k 34 
12../2 29| 2% 25 3 34 + 3 3 33 4 34 4 
19..:14 2% 29 33) 23 a) $1 3 3) 34 4 34 3 
26..\2 2 2t8 4 | 2% 34 3) 3 3) 34 34 
Sept. 2..\1h 2 24 23 26 34) 38 3| 3 + 34 4) 34 3 
9../1 19) 24 g 22 WE 34 3 34 34 
16..|14 31 2%, vm! 28 3, 22 23 3 3 34 





Sept. 7, Aug. 30, Sept. 7, 
1904, 1904. 1903. Last Week Last Year, 
ASSETS, £ £ £ £ £ 
Coin and bullion—Gold 48,499,COC 48,265,000 45,633,000 + 233,000 + 2,866,00° 
Silver 12,356,000 12,445,002 12,662,000 — 89,000 — 4305,CCO 
Disc count. advances, &c. 17,461,000 17,£80,000 12,339,000 — 419,X0 + 5,122,00u 
LIABILITIES, 
Circulation 70,193. 0C0 71,669.000 66 576 000,— 1,476.000 + 3,617.000 
NEW YORK ASSOCIATED BANKS 
- Sept. 10, ; Sept. 3, “Sept “712, | 
1904. 1904. 1903. bast Week| tas Year. 
ASSETS, £ £ £ £ 
PR cect ixexvndsanes 53,072,000 54,252,000) 34,414,00¢' — 1,180, o00| + 18,658.000 
Legal tenders we eee-e- 15,700,000 16,102,000; 14,570,006 402,00€ | 1,1 50,000 
Loans and discounts... . 226,098,0U0 223,448,000) 185,515,000! + 26 50,00C| + + 40 782,000 
LIABILITIES, | 
Circulation ........:. 8,014,00C' 7,796,000! 8,960,00C!+ 218, poe ~ 946,000 
Net deposits (inc. U.S, 
Government Deposits) 244,342,000 243,416,000) 183,649,000) + 925 ,00¢| + 60,702,000 
U.S. Government De | 
BURR: Jp iaenneiesanees 4,672,000 4,672,000) 7,458,000 ; - 2,786,000 } 
REsERVE(Specie & Notes) 68,772,00¢ | 70,354,000) 48.984,000,— 1,582,000) + 19,788,009 
Tegal reserve ......... 61.085,C0C 60,854,000; 45,910,00C| + 231,000) + 15,175,009 | 
Excess of actual reserve, 7,687,0C0 9,500,000} 3,074,090;— 1,815,000! + 4,613,000 








week, but became firmer towards the end. There were 
declines of j;d to 4d on Saturday and Monday,to 263d and 
26d per ounce respectively, and the latter was Tuesday's 

quotation. There was a more cheerful tone on W ednesday, 
owing to the news fri mn Bombay regarding the rainfall, and 
the price recovere d id, to 26;,d per ounce. A further 
advance of } sey place on Thursday, to 26;,d per ounce. 
A relapse of j3;d has occurred to-day, making the closing 


| quotations 26}¢ | per ounce for spot, and 26d per ounce for two 


months’ forward delivery. 
The following 1s from Messrs Pixley and Abell’s 
dated September 15th: 


Circular, 


Gold.—Bar gold, fine, 77s 9d per oz stan — | United States 
gold coin, 76s 4d per oz; German gold ¢ 76s 53d per oz, 
nominal; French gold coin, 76s 5d per oz, n eaiea ; Japanese yen, 


763 4a per oz, nominal. 
—Bar silver, fine, 
et ctins geil ne oan 
delivery, 26;d pet 
644d per oz standard ; 


rd ’ 


26% 1 per oz stand bar silver, two 
silver 


oz standard; bar containing 
bar silver containing 4 grs g gold, 


Silver 
months’ 
5 grs gold, 2 


A 


err 


- 








THE ECO 


statement gives the result of the sales from the beginning 
of the current financial year :— 

Res. 
359,794,845 eco 


£ 
23,457,514 


April 1, 1903, to March 31, 1904 








264d per oz standard; ba er containing 3 grs gold, 6d per | 
oz standard cake silve 1 per « Mexican dollars, 25|d 
quicksilver, £7 15s, 3 per Cé discount 
The India Council on Wednesday offered for tender | 
Rs.5,000,000 in remittances on India. The tenders amounted 
| to Rs.39,465,000, at 1s 3 31-32d to 1s 4d. The following 
' 
pril 1, 1904, to Sey fo ee 116 735.60) ceod 7.790.640 
Week ending Septe1 BF spenncccscowes ,039,3C eese 536,088 
121,775,505 ecce 8 126,728 
Res 
Wednesday ...... 1,050,000 in bills on Caleutta ) | 
“ee 15,000 in bills on Madras...... At ls 4d,infu 

















THF STOCK MARKETS. 
STOCK EXCHANGE SETTLING DAYS 
TICKET ACCOUNT. 
September ry and 28 | September 15 and 29 
October 12 and 26 October 13 and 27 
Consols, October | 
The settlement this week was conducted in fairly cheerfuy] 
circumstances, and towards the close money was obtained on 
very easy terms, partly because, owing to the reduction in the 
| speculative account, not so much was required, and a good 
| many loans were repaid. On balance, there was an almost 
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Foreign market, Japanese made 























| up with an appreciz ible fall, owing to the disappointment of 
operators at the indecisive character of the Liao-yang 
= rect! g5g000 in billson Bombay ..... 26 tia | victory. Russians,on the other hand, made up slightly 
» aeeeen 1,515,000 in bills on Bombay ........ \ atis 4a | higher, and Spanish, Italian, and Mexicans each showed some 
- 1,500,000 in bills on Calcutta ........ f°" ; *mprove ; c Sout! \ ricane fe: — ¢ 7 
Thursday * ‘iibtietitines: Giants... i aia improvement. South Americans came Into strong favour 
. ee 20,000 in bills on Madras ........ At 28 TC. | towards the close of the account, showing a_ substantial 
ve apes in billnon re enaen d eee At ls 4d. | advance in market value. Home Rails exhibited diverse 
eccese ’ ills « aleu treteee pie : ) : Aen Peer a ae sae 
Next week the amount to be offered will be reduced to | Vatiations, though the lower prices were, in some cases, due 
Rs.4,000,000 | to the reduction of dividends. That was the case with the 
The foreign movements of gold to and from the Bank since | ee which improved, though showing a nominal fall. 
last week have been as follow :— North-Western, however, lost more than the amount of the 
ARRIVALS. £ WITHDRAWALS. £ dividend, and Great Western made upa point lower. Hull 
Mon., bars............ 36,000 Sat., Alexandria :. Skins . 50,000 | and Barnsley rose 1}, and Metropolitan and Chatham 
Tues., bars............ 84,000 Tues., Peru ...... 20,000 | Preferences advanced a point. There were small advances 
Wed., bars............ 75,000 Wed., not stated . . 70.000 | in Great Eastern, Lancashire and Yorkshire, and South 
Thurs., bars .......... 83,000 Fri. Egypt .......... 280,000 | Eastern. Grand Trunks showed a good all-round advance 
Fri y bars nae aah ie csece ie l000 on balance, and Canadian Pacific rose 2}, allowing for the 
BOP SMA... s000s0000: AeOOe dividend. Some pronounced rises were recorded in the 
ae ———_ | American market, Southern Railway making up 5 higher than 
9 ce os . _ oe : 
Total ........++++ 420, 000 Total ....+++++++ 420,000 | at the end of August. Erie Seconds and Wabash Debentures 
LONDON COURSE OF EXCHANGE. rose 4 each, and advances of 3 to 3} were marked in Chesa- 
ean eee prin _ ; a peake and Ohio, Chicago and Milwaukee, Denver Prefs, 
Price Negotiated on ‘Change ! Erie Common and First Prefs, New York Central, and Read- 
On, Usance. — ~~“ | ing. Argentine Rails made up a point or two higher as a 
Sept. 15. Sept. 15. rule. Mexican Firsts gained 13. and San Paulo (Brazilian) 
ie , a Cheques 25 22 25 274 | 25 22s 25 274 | -oSc trom 170} to 1744 during the account. 
BB eee e eee e eee eeeeereeerees , § < Zi oo af | -T i.e e 
Sl cecstccurnec audnetaneel Smonths 25 324 25 374 | 25 333 25 3a: | The healthy position disclosed at the settlement dis- 
eae (nese baud benteeenesne a do = = 25 38% 25 334 25 382 | posed the market to rather more cheerfulness. Consols 
SOD cukscncnaeubeeecnel eques 2 : 24 ; vs 
a Smonths| 13% 12 44 12 38 12 4, | have reacted to some extent, but gilt-edged securities 
rae * 20 59 20 63 20 59 20 63 | generally are steady. Japanese bonds have experienced a 
ae Deeerbersvepecresseees ” = = > rH = a = 63 | rather severe set-back, the full accounts now to hand of the 
oor cccccsesecesesesees ” ) ) } ° 
Wiseman Tetesee .......>s.a > 24 22 24 27 «24 21 «24 26 | battle of Liao-yang proving that the success obtained was 
a. cose ceeeccesesccececess ” 25 — a. 423 25 te a. 424 | hardly commensurate to the enormous sacrifice it cost. 
CLCTBDUTEY 2. nceceeccerrcrece 244 | - 1 : : ° ° 
EE oo cneeensereserers . 24g 243 242 (242 Other Foreign stocks, partict larly South Americans, have im- 
Genoa, Naples, &c. .........+++ * 25 50 2 55 2 5u 2 55 } prove {in market value. The Home Railw: iy marke 't rece ived 
" . - 715 3k 424 } - — 
ee Ss rete a3? a” | a slight stimulus on the publication of the week's trattic 
Sulteeston® .............<0cccos Fe 25 45 25 50 25 45 2 50 | return and from the continued cheapness of money. There 
Ee ! . I - . ] ] . . . = 1j 
is a slight, but fairly general, improvement in prices. Canadian 
FOREIGN RATES OF EXCHANGE ON LONDON | Rails are higher than last week. Americans have been choppy 
ee ; — | and uncertain, but have attracted more dealings than any 
— Rates s Latest! Bates other group, and the leading securities show a more or less | 
Dates. diate Usance, Dates. —. Usance. | substantial advance as compared with last week. Argentine 
‘ De Rails are quiet, but firm, and Uruguays constitute a rather 
RE veces Sep. 16 25:23. Ch’ques Rio Janeiro.... Sep.14 127,d 90dysst | prominent feature, owing to the expected termination the 
Brussels.... -— 15 2523 58 Buenos Ayres.. —- 12 4840 90 dysst wae can lVicturbances 1a Rea . “hea : 
Amsterdam. — 15 12093 Short. DoPm.onGold Sep. 16 1273 y political di turbances in the Re public : Phe | principal feature 
Berlin ...... — 15 2041$ _,, | Montevideo... Aug.20  51gd 90dysst | 1n the Miscellaneous markets is the strength of L ondon D ck 
— 15 20:27 os. » Sine etanic and Snes ' ch - lary little 
Saakan’..| =. ie wae | Geers Aiinewee .... 1a 21 21 Y dics 60 dys st stocks and Suez Canal shares. Very little interest grey 
Frankfort .. — 16 2040 ,, Sydney........ — 213 disepm ,, played in Mining shares, the only feature being a slight 
Vienne M 25:97 3" Adelaide ...... — , disspm demand for the shares ot the Khodesian companies expected 
etersbrg — > 93:96 s. Caleutts Sep. lf ‘l'g"p ¢ G+ i : en jie ; ; : 
wow wax Cote eo. oe oerne i ye tel’g’ph | to benefit by the recent discovery, and some firmness in 
Lisbon...... 15 444 Sight. HongKong.... — 16 1,93 transfer | COpper mines, 
ae sen] = ae eee »  Shanghai.,.... — 16 2/6 " Home and Colonial Government Securities.—Consols 
peeeeaee> ss a ‘ have fluctuated within narrow limits to the effect of cheap 
The discount quotations current in the chief continentay | ™oney being counteracte d by a degree of uneasiness as to 
cities are as follows :— the political situation, hopes of an early termination of the 
Bank Open Bank Open | war oe - ‘come fainter. In spite of a little firmness at 
Rate, Market, Rate. Market. | the close, pric is slightly lower than last week. Irish 
70 0 % Y . ~ ale a \ - 
Paris ...... 3 May 24, 00] 1 Genoa...... 5$Sep. 15, 04) 34 | Land tock. ‘ has given way, while Exchequer Bonds (1905) are 
Berlin...... + June 6,’03j; 34 Geneva 4° Sep. 15,04, 3% | the turn higher "The only variation in Indian securities is a 
Hamburg .. 4 June 6,'03} 34 St Petersbrg 54Feb.18, 04] nom slight fall in the Three per Cent. stock. Among British 
Frankfort .. + June 6,’03} 34 | Madrid .... 44Sep. 24, 03) 3 Corporation stocks, Metropolitan Three and a-Half per Cents 
Amsterdam . 5 July 7,'04) 2 Lisbon . .. 5gJan. 11, 99] 5 have given way, and Leeds 2} per Cent. isa point lower, 
Brussels .... 3 Dee. 31, 03) 25 Stockholm... 44Jan. 9, 02) 4 while Portsmouth Threes have risen 2, and London County 
; wh } ‘ - ' 4 4 ’ } ° ° ow ° ? 
Vienna .... 34Feb. : 02) 34 Christiana.. 44 Aug. 3,'C4] 44 Ihrees have gained a point. There has been very little 
‘ > ace £ y ’ 4 . * . . ° n : ° 7 
Rome ...... 635: p. 15, 04] 34 | Copenhagen. 44May 21,’05) 4 business in Colonial issues, and no appreciable change has 
|| Turin...... F4Sep. 15, '04) 34 tulken lece ta cnetationn ' iba 
2 i ‘ Vi © ith Gl < i De 
| At other centres the latest recorded quotations are :— - ———- Cosine Prices, —— 
'| New York (call money) 14 Calcutta, Bank min....... 3 Week. 58% | Mon. | Tues. | Wed. 'Thurs.' Friday ment. 
|| Ditto (endorsed Bills)... 3}to04 , Bombay, Bank min....... 3 Cons. 24% red. 1922 88 882 gx) 88b 4x 883 & BAL 4 884 A BBL 4 & 
\ Do aje Oct. B84 {x 884 882 gx 884 3 88x 882 8 888 2 — 
The following are the standards for gold points of the | 24% ted. 1905...... 94 5. 94 % 5 915 94 5 94 4 5 
Se 24%) oe oer .. 874 8x 87% 8x 874 8x BTA 8 8748 BIAS 8748 . 
principal gold exchanges :— Irish Land2 ur. 90} 14 90; 13] 902 13 903 1] 903 13 9041 9041 t 
\ Francs. FRENCH, Marks. GERMAN. Dollars. AMERICAN, ~— nal War Loa 974 8 7h 974 7k 8 I7L 72 2 71 9 
25.324—4 p. mille for us 20.52—5 per milleforus 4.89—5 per mille for us aninarnas | sss _" =" , = |e wt i3 Oo ve 
: 25.224 Par 20.43 —Par 4.867—Par oo 7 305. wee 92 192 193 19 92100 ) a9 1 
{| 25.124—4 p. mille agst us | 20.33—5 p. mille agst us | 4.827—8 per mille agst Local Loans 3% Stk. 954 6x 954 € to one & aa a hy 7 
The latest exchanges are :— a a oo ve 748 | 9748 9748 9798 978 974K) °. 
; A te : : nk Stock ........ 31 1 10 3 310 3 310 3 
1 French “cheque’’ exchange 25f 23c, or 1 per mille for us. India 34° red, 1931.. 1 : 1044 . sata . 1043 : 104 5 i 41-3 1032 a ‘. 
’ ¢ - m - . ‘ ‘ » 45 ‘ ’ + 
| German short exchange .. 20m 414pf, or # per mille against us. Do 3% red. 1948 .. 944 4% 5x; 944 5x 949 5 4 944 5 9445 | 2. 
| New York exchange ! $4.873 1 ille f De Fe , 1926 .... 89 Ix) 80 Jx, 80 lx 80 1 80 1 80 1 80 1 
‘ “Oable transfers’? {°°°° .O/g, OF 1g per mille lor us, : do Rupee 1854-5. . 65} 6; 653 64) 653 64 65} 6} “ 63 65 6} 653 ae 
le transfers’? | Met. Cons. 34% .....104° 5x 104 104 5x 1C4 5 6 44 108 14 1034 44 1 
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Foreign Government Securities.—The feature of the | 
week is a heavy fall in Japanese bonds, due, apparently, to 
the closing of bull accou yn the failure of the attempt to 
surround Kuropatkin’s army a Liao-yang. Russian Rail- 
road bonds have advanced slightly, and one or two Chinese 
loans are quoted a little higher than last week. Turkish 
Priority bonds, allowing for the dividend, have advanced to 
the extent of 4 points, and higher prices are recorded for 
Egyptian Unified and Preference loans, Italian Rentes, 
Prussian Consols, and Portuguese Threes. Mexicans show 
sustained strength, b ith the Internaland External loans having 
further improved in market value. Argentine and Brazilian 
issues have moved up, having received some support from 
the Continent. Uruguays have been in good demand on the 
death of the rebel leader, and the anticipated triumph of the 


nts 


Government over the insurgents. Venezuela bonds have 
risen as much as 2}, and advances have taken place 
in Costa Rica, Cuba, Guatemala, and Honduras bonds. 
Peruvian Corporation securities have been in strong 
request, more particularly the Ordinary and Preference 
stocks, each of which is a point higher than last week. 


The following were the principal rates for continuation 


charged at the settlement: 


tango; 


ditto 
to 4 per cen 


Argentine 1886, ¢ back to } con- 


Peruvian Deferred and ditto Preferred, 


and West of Minas 


! back 


other Argentine issues, Chinese and Japanese bonds, 
Portuguese, Uruguayan, Brazilian 1889, ditto 1895, ditto 1g04, 
:903, ditto Rescission, 
t.; ditto Funded and Italian, 


R 


ailway, 2 
; contango 
4 to5 per cent. ; 
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ditto 


Debenture 3 to 4 per cent.; Russian 4 per Cent., even to }; 
Spanish, 2} to 3} per cent. ; Turkish Unified, 2 to 3 per cent. 


The following are the latest closing prices, &c., of some 


of the 


leading stocks :— 


“ Making-up” 


7—Closing Prices— Rise rrices, 
Last Week. To-day. or Fall. Sept. 13. Aug. 29. 
Argentine 5%, 1886-7 ......... - 1013 - 102} + §.. 8 .. 
Do 1891 Funding ........... « te « we oe IC4h .. 1029 
Do National Cedulas*B” ., 46 ee 46 ae 64 .. & 
Brazilian 4% Bonds, 1889 ..... ° 793 ‘ 804 ~+ } 80 .. 178 
Do W. of Minas 5'% 894x .. 894 ot Bee & 90} 
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Bulgarian 6%, 1892 ......-.-e0e 92 .» a ese es ee 92 32 
Chilian 44%, 1895 .........c.cce 89 e 89h oe + 89 87 
Chinese 7% Silver, 1894........ 89 .. 90 + 3 893 893 

Do Gold 1896, 5%....... 101 -- 101 “a 101 .. 1004 
Egyptian 4% Unified Debt (53 ww «= 06H HC 105g .. 105 

Do 34% Converted .........6 1005 .. 101 + 4 . 1004 .. 100} 
a rere 98 ee 8 « 97h .. 97 

Do 1878, 1881-4 .......0.0.006 oo: « 2 es as oo eee 
German Imperial 3%, 1891 89 .. 89h «2 + £.. 895 .. 89% 
OI ON Eo ondrsesccccccnccaas 46 00 46K ce HOR ee WG ce WG 

Do Monopoly, 4%........+.+ 48 474 . be 47h 2. Ft 
Hungarian 4% Gold Rentes.... Be lee 99% om oe 
Italian 5% Rentes...........006 103 .. 1033 + &.. 1035 . 1023 
Japanese 4% Sterling .......... i 724 = | ce eee ce 
Mexican Conv., 1899 .......... 103 ee 105% . 4 t.. 105 .. 102 
Peruvian Corp. % Bonds...... SEs ce $8 o* Hue See Se 
Portuguese (New)...........008 63 oo + «§ . G23... 625 
Rassian Ser. I1.,4% .......0. « 9 we 9% wt £.. B- M 
Spanish 4% Sealed ........... re 87k ae 875 « + § -- STH .. 864 
Turkiok 3006, 1906..«.<s<cccecvs 99h .. 100 + hee GF .- IWF 

BO OG WOE decikccccccccce 855 ne 84gx .. + 1 we 855 «- 854 
United States 4%, 1877 ........ 108 -» 108x o@® 3 ce ec « 

Ir OE Dvd ddicecesdccceas 134h «= 1348 ‘ « ee ee ss 
Uruguay, 54% Bonds .......... 57 wa 59 <e © “Se 58t . oe Se 
Venezuela 3%, 1881 ............ 38h a 41 + 25 384 eo 585 

British Railways.—A very dull tone prevailed in the 


Railway market at the beginning of the week, owing to 
bad weather and an indifferent Brighton traffic return. On 
the conclusion of the settlement, however, things brightened 


Home 


up somewhat, as stock in some cases proved to be scarce for 
delivery, and the later traffics were rather more encouraging. 
The worst showing was made by the Midland and the North- 
Western, with decreases of £6,648 and {£4,000 respectively. 
The favourable er neces prevailing recently, however, have 
counteracted the effect produced by the traffics, North- 
Western being 13 a Midland Deferred 1% higher than last 
week on balance. North-Eastern, and Lancz ashire and York- 
shire have gained a full point, smaller advances being re- 
corded in Great Eastern, Great Western, Great Central, 


Great Northern, and Hull and Barnsley. Despite the 
indifferent traffic return, Brighton A has made a _ sharp 
recovery, but has fallen back to last week's _ price. 
Chatham and South-Eastern issues show a small im- 


provement, and while the stocks of the old Undergrounds 

















HOME RAILWAY TRAFFIC RETURNS. 





















































) Div. % Receipts for Week j 8 

Revenue Ist Half, 1904.) per Ended Sep. 10 Trafic | Cost = Aggregate Receipts this Half-year. Aggregate 
Annum. ze eee al wa per Mile a otal Miles Open 
<6 Name of Railway. S&S ce% = «57 per per this Half-year, “eS PS 

Gross Work-! Fixed =S = ee  |4s2 5 a8. Week. Passengers, &c. Goods, &c. 

Re- ing Ex- Ch'rges = a8 SES) &S | +5 jo04 1903 Mile. = 
ceipts. /penses. as 2s a =s- me | S= 1904190 3S 1964 1903. | 1904. 1903. | 1904. | 1903. | 1904.! 1903 

z £ z on ENGLISB & “ z 2 z x z z z £ £ 

553,015; 179,810 82,852 9 7t  é.ceceeeeennnenendes - as 3,127 1 145,840, 2044 “a r 124,337 124,551, 40 40 

§2,571| 32,876 19,991 nil. nil. Brecon and Me ae besos §9t 1,349 1,963 25,935 6 7,832 7,893 15,078 15,968 22,910 21,861 61 61 
152, 266 | 104, 356 63,746 nil. nil. Cambrian cde und 5,7¢ 3,037 8,757 18,550 24 €6,491 64.984 30,038 30,505 96,523) 95,489 280 2654 
184,962 5,126 28,853 4 Central London. Kenunnduns ‘ aa 5,880 660,122 86 a de ea 58,062 59,676 6 6 

80,204 36, 569 25,£77 2 24 City and South London .. + 2,555 430.076 4/ an a * 25,760 26,905 64 64 
237,361| 129,738 104,774 2 DED ck doedscnnduwesns 4,121 § 859 9,980 11 4s 8 £0,722 65,965 80,632 11/,860 131,554 139 139 
1732,484| 1158,732 672,459 nil. nil. Great Central ........ 26,123. 45,432 71,455 67 268,808 472,6 475,030 747,723 741,838 465 465 
2735,68¢| 1761,177 878,886 42 1} Great Eastern ........ 73,800 43,400 117,200 115 373 £06,400 413,'00 427,600 1,231,£00 1,254,000 1,184 1,1844 
2822,51C) 1836,201 748,177 4 3 Great Northern .. 62,380 €4,010 126,400 12 2 0 €36,810 615,080 644,679 1,252,801 1,<81,485 1,357 1,353 

19,365} 13653 12,971 3 . Great Northern an a City. 1,069 £8 54 as 28,437 34 
5798,978) 3712,018 1£05,116 7 4 Great Western........ - 137,600 118,230 2&5,700 35,120 1374 1,489,4CO 1,469,400 1,120,500 1,146,800 2,609,900 2, 616, 200 ve 2,70 8 
235,638; 143,137 78,069 2 nil. Hull and Barnsley.... : c 102,765, 35 ie oe = a $7,916 96,835 73 
298,364) 1571,503 869,7-3 34 3 Lancashire and Yorks hire 102, 49¢ $9 657,278 685,50% £77,£85' 573,236 1,244,863 1,228,740 STs §714 
6887, 380 | 4436,04/ 2>¢ ¢? 5 London & North-Western 13 £9,303) 148 1,600,000 1,599,000 1,452,000 1,512,000 3,052,000 31, "000 1,9454 1,9454 
2470, 153! 1560, 844 8 4 London & South-Western 50, ef 1804 793,4C0 734,100 274,400 2/7,700 1,073,8C0 a 1,009 1,002 
1567,822) 966,416 72 24 Lon. Brighton & 8. Coast. . 133 661,939 656,050 179,685 176,787 441,652 832,86 48? 487 
228,577) 147,276 64 4 Lon., Tilbury, & Southend 1515 104,597 100,575 £3,663, 23,002 128,0¢0, 123, st 81: Bl 

54,780! 28,609 ; 2? €4 Maryport and Carlisle .... 155, es ee €3,092, 23,552, 414 414 
443,455 207;842 162,961 3. 3 Metropolitan .. naa 945 * 170,895 166,923) 704 64 
212,771; 115,156 111,031 nil. nil. Metropolitan Dis trict .... ¢ bm4 ‘ re : - 65,645 66,306, 24 24 
5599,387/ 3506,470 1429,117 5% 44 Midland ........ — 7 83,911, 67 1,002,206 1,002,319 1,467,994 1,574,268 2,470,200 2,576,587 1,3302 1,5764 
4475, 866|2671,370 833,753 ¢ 5 North-Eas stern ccaokuanuas 2 45,253 id74 6,858 817,566 1,13¢,663 1,165,281 1,975,521 1,982,847 1,¢554 1,6564 
267,151) 163,087 47,128 65 6 North London.... 2 343,544 1374 53,336 = 97,633 32,849 4 s0i89? 86205 94,530 as J 

«0 2 676 42% 110 . N. Statfordshire—Kail.. . 5 an? 3 02,425 €2,007 98,889 106,532) > or $3 19, 
450,844) £75,633 119,901 44 33 QUMAE  cagccasanes 3} 43149, 4 1% = 147008 areas 175,522 183,209 frig 19 
156,8'6} 90,557 30,211 8 84 Rhymney ....... ..-.-+-- 1 29,885 1S2) a oe ee es £5,683 56,224 76 76 

68.¢ ) 139 Q7 4 . 5 3 & 0 ~ 
eae acta $97,289 94 3, , }8.-Eastern & Chat.’ Rail. 96,42; ¥ $03,977 §96,825 211,641 205,403 1,118,618 1,102,230 645 6434 
484,795; 271,019 10,506, 32 @ Taff Vale.........scecccece 78,823 74 47,494 47,840 132,042 136,13) 179,836 183,975 1244 1244 

Scotcu. 
‘ Qaledoninn® ............. 7,29 ,729 2 239,573 242,0C0 309,039 314,867 548,612 £56,867 908 8774 
44 Glasgow & South-Western* 1/,31( aa 9 €55x 125,732 126,203 128,325 130,192 254,160 256,395 419 4103 
4, Great North of Scotland* 6,845 11,254 4 35 i 42.505 41,943 25,421, 27,917 68,725 69,860) 336 | 356 
ly NES Rs 9, 13¢ 12,311 “ } €5,152 62,676 «21,808 += 22,207 84,960 84,883 4924 4924 
24 North British*..........-. 38,$3/ 35,87 14 67 44ix on a oa ee 5 %, 121 £03,976 1,304z 1,304 
IRISH. 

69,025, 43,7 18,202 6 5 Belfast and County Dowr 2,3 2,779 4 4 19,088 119. 33,164 2 7,377 40,016 40,941 764 764 
130,436 84,906 $5,111 nil. nil. Dublin, Wick., & Wexford ac 126 2 16,349 i123 : eee 66,995 (04,610 160 144 
461,047 269 215 192 6} 64 Great Northern cian 12,3¢§ 20,631 4 3 15,836 dvs 136.§ 311 85,757 84,850 24,70) . 
645,968 400, 23 34 GreatSo yuthern & Western 17 29,703, 27 26 13,301) %s 174,068 67 123,949 127,847 
287,72. 173,39 34 3 Midland Great Western 5.15 24 1 11,73 21 13,1 73 53,145 3 67,041 70, #06 

* Krom February 1. a@ On Arbitration Preference S:iock 
COLONIAL, “FOREIGN, AND “AMERICAN RAILWAYS, 
= Receipts. Total Receipts Receipts. Total Receipts. - Receipts. Total Receipts 
t Name, : -. 
— es 1904. | 1903 1904. | 1903 — 1904. | 1993, 1904. | = 1903 1904. | 1903. 190%. 1 19us. 
NDIAN & COLONIA|I £ £ £ k ORBIGN.— Con. 2 £ 2 x Aue niLad.—CUi x. oa a? 
oe Seneel ; \ug 33 ‘ 2,579 17,885 14,515 Cordoba Central Sep. 11 3,7 3,1 (9,73 92,635 Central Pacific .... Jan. Ye,1loe} 609,910 2,755,0 086 rae 6l 
Bengal and N. W 13 62 11,744 79,33"! 87,133 Costa Rica ] 174,¢21 Ches apeake & Ohio Jn weave po en Sete Pane eee 
Bengal Nagpur... 2 13,523 785 = 114,141 Cuban Central 1 ,168 Chic. Mil. & 8. P. .. Ine 773, 810,185 ee Ne? 500 
Bombay, B., & O.1. Sep. 1 i4 i 154,733 Argentine Aug 29,122 Cinn. Southern .. duly 111,400 127,000 111,400 ats i 
Burma ... \ 3 yl 89,731 90,158 Egyptian Delta 120,837 Denv.& Rio Grande A .28 104,500 101,780 < esas 
Canadian Pacific... Sey. 7 17 1,956, ¢ 1,793,400 Entre Rios .... Se] <¥, Erie ... --- May 4 > an 4ai| 7 "764/441 
Kast Indian...... ] £0,533 i 892,123 ‘ 3 G.West of Brazil ee Lilinois Central. .- July > 136.033 983 168, 1,016,058 
G.Trk. of Canada 152,021 161,719 1,409,819 »,580 Inter. of Mexice 3,300 Louisvl. & Nashvle. Aus.21  1£0,513) 156, aan 53/333 
Gt. Indian Penin l 42,286 37,719 463,42 502 Leopoldina .... { eae rs 2& 119,019, 107,442 985,8 — 
Indian Midland, l 10,67 23 LF Mexican. 1 ( entral and : ; 13 ul - 
Madras . sean l 24,7 67 239,7 2 75 Mexican Nat nal Aug.1 69,904 Hudson River . July _ 1,288, a 9,893 288 724 1, 360,803 
Bouth Indian .... Aug.) ] 14,591 14,694 2,901 Nitrate Rail 85,783 New Orleans, N.E. Au 1 as oa . 
Southn. Mahratta 20 12,502) 10,264 94,46; ,818 Ottoman ...... Sep. 70,706 Norfolk & West... | Si 240,60, To, 999° 742 747,36 
Southern Punjab. Sep. 3 3,485 ? 23,943 25,028 San Paulo Aug 90, fe North Pacific...... July ‘ ve san aan 59| 23879733 
FOREIGN. Untd of Ilavana Sep. 1 58,935 Pennsylvania. Jne. 1,95 : ; Bay 556 
Argentne Gt. Wn. Sep 1.703 9,358 107,221 103,677 VillaMaria& Ruf 23,157 Phila ielphia & Erie Jne. 1,958,612) 1: "332 287| 6 
B.A. Gt. Southern 11’ 4 ) $2,748 424,175 West. of Havana a8 Phila iel.& Re ading July ; 7 626,¢ A} | S02,280 ee 
B. Ayres Western ll! 22,¢ : 103 AMERICAN. aia ___, Southern Pacific .. May 1, ees 
B. Ayres & Pacific « 10. 17,567, 18,1 184,772 181,525 Ala. Gt. Sthern. Aug.21 11,5 11,636 1,757 82,155 Southern Railway Auy.31 ceeeee 
B. A; & Rosario } 70,16 66,833 2,697,984 2,348, Atchisn Topeka J ne 1023,4 921 13 5424( 12470790 St Louis& San Fran. Jne. 57,067 + 4. amie 
C. Urug. of M.Vid ] §,50 6,6 58,414 ¢ 36 Baltimore&Vhio Ji 77,457 12014216 12€89627 Union Pacific .... Jne ng) Beatee4| 880,510 neal aaa 
Cordoba & Rosari: ll 3 3,41 49,37 40,8 WRUNE 50c<deuas Aug.21 109877) 96.952 : .009 
Two weeks, a Includ Returns Bahia | and North-Western Railway. 
ss $$ 
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fallen a point. | Norfolk & Western Common - Te lus 105 ow + 3 693 .. 69 
Scotcl oal Be BEES PUN. 600ncscesvees ° 92 ee 92 ee oo 92 we 92 
cotcn COal | pennsylvania R.R. $50 Share a « Sm « 2 654 .. 64 
DEE -<2c0svavncscciaeoaeve .— 338 (ww —— «CO 34... 30h 
Southern Ordinary ........... . Sli ae 34 oo + 2h oe 34h .. 29h 
Do Non-cum. Pref, .......... 98, 983 .. 4 + .. 98h 954 
Southern Pacifle ...ccccccvscs ° 598 lke S72 we 1s 58 .. 58h 
Union Pacific Shares ......... « 102gx .. 100% -—- le 101 .. 102 
Wabash Pref. Stock ....... én 42 ee 433 os @ Bae SS. ws of 
Do 6% General Mort. Certs... 68 oe 674 ww — & 67 63 


Electric Traction Company for the week ended gth inst. 
amounted to £26,144 as against £24,458 for the corre sponding 
week last year, on a total route mile age this year of 405% 
miles, against 381 miles last year. The aggre gate rec -eipts 
to same date since the commencement of the year amounted 


to £882,312, an increase of £76,818 as compared with the 


corresponding period last year. 


Subjoined are the latest closing prices of the more important | 


issues as compared with last week’s prices. The making-up 
prices at the last settlemert are also given for reference 
purposes :— 

“Making-up” 


aity es. 


Aug. 29. 


—-Closing Prices—, 

Last Week. To-day. 

Barry Deferred Ordinary ...... 1044 
PI iccesoscuesasesbnse - 1054 
i, ee ° 
Central London Ordinary ,.... 
City and South London 
Great Central Preferred 
Do Deferred 
Great Eastern 


Rise 
or Fall. 
1044 ee oe 
1054x  .. + 
S0ak se 
86 ee 
46 * 
24 oe 
l4s oe 
874 ee 


395 oe 


Sept. 13. 


: 1044 2) 1024 
28! ., 
864 . 


Deis 


284 
87 
45 
234 
13s 
Linea Sickie e 86 
383 
Gre: at We stern 1364 
Hull and Barnsley 344 
Lancashire and Yorkshire .... 97 
London, Brighton, &c., “A”. 
London, Chatham, and Dover. 
Do Arbitration Preference . 
London and North-Western. 
London and South-Western. 159 
Do Deferred ... — 502 
Metropolitan Consolidated ... 
Metropolitan District 
Midland Preferred ° + 
Do Deferred ‘ 614 
North British Ordinary . ; 423 
Do 3% Preferred 
North-Eastern—Consols 
North Staffordshire 
South-Eastern “A” 583 .. 593 SS. 572 


American Railways.— There was a sharp setback in the 
American market on Tuesday, both the Bank statement and 
the Government crop report being regarded as discouraging. 
There has, however, been a distinct recovery, which has been 
supported by fairly active buying in the London market 
stocks most favoured here are Denver and Rio Grande, 
Missouri, Kansas and Texas, Pennsylvania, Si ae rn Pacific, 
Southern Railway, and Union Pacific. Hea 
Pennsylvania was 1eported from New York, at a the shares 
are on balance 2 higher than last week. The biggest rise 
however, is in New York Central, which is marked up 34, as 
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1374 
333 
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show very little change, Central London has 

The more favourable labour outlook in the Scote » 
trade has offset the effect of the North British announce: | 
ment of a pending issue of New Preference stock, and Cale- 
donian, Glasgow and South-Western, and North British 
all show an improvement in market value. The following | 
were the rates of continuation on Home Railway stocks at | 
the settlement:—Brighton Deferred, } to }; Caledonian 
Deferred, ad to 1s d; Chatham, 3d to 9d; Great Eastern, | 
even to } ; Great Northern Deferred, 1s 3d to 1s od: Great | 
Western, } to { ; Hull and Barnsley and North-British, 1s to 
2s; Midi: ind, South-Eastern Deferred, and South-Western 
Deferred, }; to 8 ; North-Eastern and North-Western, 4 to 

: Metropolitan, 4 to }; and ditto District, 1s to 2s. 

The traffic returns ot seventee n principal English and Irish 
lines show an increase of £1,158, equal to o°6 per cent., for 
the week, as compared with the corresponding we nek last year ; | - 
and the three principal Scotch lines show an increase of | ‘ 
£1,853, equal to o°8 per cent. For the curre nt half. year, the 
English and Irish lines exhibit a decrease of £185,548, or 0’9 
per cent., while on the Scotch lines there is a decrease of 
£19,345, equal to 1°4 percent. The latter are calculated from 
August 1st, while the English and Irish companies com- 
mence a new half-year from July ist. 

The receipts of all the associated companies of the British 


Colonial and Foreign Railways.—Canadian Pacific 
shares have closely followed the course of the American 
market, though support was accorded by the publication of a 
trathiic return showing an increase The termina- 
tion of the Chicago strike strengthened the market for Grand 
Trunks, and all the stocks show a good advance as compared 
with last week. Argentine Rails have been quiet, but firm, 
and higher prices are quoted for Bahia-Blanca, Buenos 
Ayres and Rosario, Buenos Ayres Western and the stocks 
xf the Cordoba lines. Central Uruguay stock has risen 3 on 
the suppression of the rebellion, and North-Western of 
Uruguay Debenture stock has risen 4. Mexicans are steady 
and unchanged, and San Paulo (Brazilian) also is un- 
altered at 175. The following were the rates of continuation 
in this department :—Grand Trunk Ordinary, 4}d to 74d; 
ditto First Preference,} to 4; ditto Second Preference, 4; to 
%-; and ditto Third Preference, 3d to 1s gd; Mexican 
Ordinary, 9d to 1s 3d; ditto First Preference, 4 to }; ditto 
Second Preference, 1s to 3s ; South American—general rate, 
4+ to 4} per cent. 

The following shows the net movement on the week in 
some of the principal issues:— 


of $75, OOO. 


IS 


“Making-up ” 


7—Closing Prices— Rise Prices, 
Last Week. To-day. or Fall. Sept. 13. Aug. 29, 
Bombay, Baroda, &c. .......6-. 157 — 2 ee ae 154 .. 184 
Buenos Ayres and Rosario Ord, 97 “ 97h oe 4 b.«« Sea S&S 
Buenos Ayres Great Southern... 135 oo 385 ck aoe ee ee 
Canadian Pacific, Shares ..... © 12 .- 1902 w + 1%... 139 .. WD 
Grand Trunk of Canada Ord. 14 oe 1I5E nw Hogg e 149 138 
Do First Preference.......... 99 ao tn o« ¢ Bac. oo = 
Do Second Preference oe 854 ke 872 .. + 23 .- 874 .. 84 
Do Third Preference ........ a lhl 1 - 384 .. 36} 
Great Indian Peninsula B...... a 214 ae oe 2i4 .. 21 
Mexican Railway, Ordinary.... ) ee SS ere: ee 
Do First Preference......... ‘ 85 “ 85 au, 06 <~o BB oo Se 
Do Second Preference ..... ° SO} 1 er we ae 
EE eee Are rine a . = Poe Go. 
EE Kiich cea biesuenacke 175 es 65 co ce) ee & oe 


Miscellaneous.—The changes in London banks are con- 
fined to advances of $ each in Capital and Counties and 
London and Westminster, and a relapse of like extent in 
London and South-Western. Foreign banks display strength, 
the prominent movement being a rise of 1} in National Bank 
of Egypt, while smaller advances have taken place in Imperial 
Ottoman, Anglo-Egyptian, London and River Plate, Union 
€ Australia, Bank of New Zealand, and National of New 
Zealand. Breweries show irregular variations, Guinness 
stock is 10 lower, and declines have occurred in Dartford 
Brewery, Wm. Hancock and Co., and New London Brewery, 
while Bieckert’s Brewery, Bulloch, Lade, and Co., and Daniell 
and Sons show an improveme “- London and India Docks 
Deferred shows an advance of 3 aan and Regent's Canal 
and Dock 2. Suez Canal i. have risen 4. Several 
Electric Lighting shares show an improvement. Among Iron 
and Coal shares, Richardsons, Westgarth, Vickers, Sons, and 
Maxim, and Fairfield Shipbuilding show an improvement, 
while there are declines in Cammell, Laird, and Co., and 
Rhymney Iron. Gas Light and Coke is a point up, at 94. 
Advances are marked in Federal Supply and Cold Storage, 
Pryce Jones, and several Nitrate shares, while lower prices 
are quoted for H. Williamson, New Explosives, John Howell 
and Co., Hope vs ~ and Harrod’s Stores. 

The f yllowing are the prices and variations of the more 
active shares :— 


MISCELLANEOUS. 


Closing Prices, Rise Closing Prices, Rise 
way, but the First Preference has gained a full point. More | Last To- at Last To- of 
nee Veek, day. ‘all, Jeek, day. all. 
or less substantial advances are shown in Atchison, Denver | AlleoppOrd. ...... 26 .. 26 « Imp. Ottoman Bank 12; .. 133 ..+ 3 
and Rio Grande, Erie Common and Second Preference, | Anglo-American Tel 514 .. 514 .. NM acnanneccacs ‘ae ae 
Miss¢ ri, Kans: and Texas, a uisville ; Nash- | Armstrongs........ 2th. 2h oe ?, | Lon, & County Bank 95 “oe. es xt 
ssou ansas, and Texa 5 ind Lo is ille and } British Elec.Tractn, 9... 94 ..+ 4 |Lon. & West. Bank 554 .. 564 ..+1 
ville. ‘here are small declines in Baltimore and Ohio, | Goats (J.andP.) .. 43... 44x..+ 9, | Lon.Genl. Omnibusl1l4x. 1104 ..—1 
Southern Pacific, and Union Pacific. Steel Trusts have | Eng. Sewing Cotton 4.. 4.. :* Viok'rs S'ns & M'xm ae : at oot 
y — tnenl 3 imo r : a | Gas Light, &c...... 935 94 + Spiers an ond .. oo SB es cs 
shown much strength, the . a k having risen 33, to | Guinness Ord.......56C ..550 ..—10 | U.S. Steel Corpn... 113 .. 174 .. +33 
174. The general rate of continuation on American rails at | Harrod’s Stores.... 34ix.. 34...— ¢| Do Pref. ........ 644 .. 69k .. +4 
the Settle me nt was 3 to 4 per cent. | Hudson’s Bay...... 422 2. 42} o Welsbach Ord...... Bee Bes es 
The following are the latest closing prices, &c., ot the most; Mineg.—The Rand output announced on Saturday last 
prominent issues :— was fairly satisfactory, as it was larger than for any month, 
“Making-up” | except one, sinc » resumption of work after the war. The 
-—Closing Prices—, Rise Prices. ,* ~ t one, since the re imption a = i ; ‘ : 
Last Week, To-day, or Fall. Sept. i3. Aug. 29. | labour return, however, showed ; liminution in the number 
hen eee ; oil i 355... 83 | of natives employed, and hitherto the importation of Chinese 
) De re race tins un ee , l 1004 ; tn 
neesend 1 Ohio a1: "Ol : i. = has done little more than make good ie loss of Kaffirs. The 
eee eee ee eee ~ = ee : ee ‘ ’ 1 
Do Preferred .........0.cs008 95 $ oka 2 oe market has been very quiet, and for the most part weak, 
Chicago, Mil.,& St. Paul, C Stk, 161} 162} + 1 161 153 declines in price ; consider; iblv pt mperien iti In no case 
Denver & Rio Grande Ord, Shs, 27% 298 oe 4 i eit. £95 1 : 
Do Preferred Shares ........ Sls .. 834 + 2 ., 83¢.. 773 ) does the fall extend to a large iction than }, which 
Erie Railroad Com. Stock...... Sl¢ «2 32s. 4 1s... 273 | is the difference since last week in Tonner, Crown Deep, 
PP ROR ENS £5650 0600000000 ° 70 ° oe - 684 .. 654 } } } : liar . ‘ecorded 1 
GE: ae. 'dendesceeguseun ° 48 oe i : l 67... 44 | and Ge lenhuis Dee ” Smaller loss« are recorded 1n 
Mlinois Central Shares ....... . = “ee . oo 1424 .. 141} Hent Nourse, Lanca West. Moddertontein Extension, 
Louisville & Nashville,C Stock 4126+ a 127+ + oe 125 . 124 i Sala 8 ie * adie’ me 
New York Central Shares...... as . ih te Be fe Nis Z ietfontein, and Solis Rand Mines ar unchanged, 
N.Y., Ontario, and W. Reg. Shs. 545 .s 5 o~ B ss SF oe SB hile itv and Suburban have risen and Durban-RKoode- 




















rr : 


eee 


+e gtemanpe ae 


— 


a — 


—E———_ 


j 

|| September 17, 
poort }- Trifling 
somewhat harder, but I 
recorded fc 


prices being 
and Tra 


Gold Trt 
make a 
bull point. 
Development ha 
improvements in 
V.V. Gwanda. 


the changes a 


LLOLO, 


better show, 


ee 


Rhode 
ve fi 

Mas} 
and 
and 
Ivanhoe, : 


is an appreciable fall in Golden Horseshoe, and fract 


ciated 
slight v 


losses in Ass 


steady, with ve ry 


request, 
: toh 


Knight’s, North Randfonte'n, and Salisbu 


ind Sons of Gwalia, 


Rio Tinto, Anaconda, Cape C 





’ 
being quoted higher than last week, 


Closing Prices, Rise 


To 
day 


Last 
Week 


@aRansvasL 

Gop MINEs. 
Angelo ...-seeeee ee C 
Apex 


} 


Aurora West United 1,%.. 


Bonanza x 
Buffelsdoorn Estate oe 
City and Suburban 5: 

CEE 6 kc dncvecese 
Consold. Main Reef 
Crown Reef........ 
Driefontein we 
Durban Reodepoort 5 .. 5 
East Rand Prop... 8 .. 7 
Ferreira . ( 
Geduld 


Glynn’s Lydenburg ; 
Goch (New) ........ Ste 
Henry Nourse .... 
Heriot (New) 
Jubilee 
Jumpers 
Kleinfontein 
Knight’s 
Lancaster 
Lancaster West.... 2 
Langiaagte Estate... re 
Langlaagte Block B eS 
Luipaard’s Viei.... lid.. : 
May Consolidated.. 4 .. 4 
Meyer and Charlton 





; 
ea 
(New) 22.. 


Do Extension .. 2;%.. 2 
Nigel 


x 


North Randfontein 1 
Porges-Kiandfontein 1] 
Primrose (New).... 32x 
Princess Estate.... 1 .. 
Randfonteim ...... 23! 
Rietfontein (Mew)... 2 
Robinson DeVilliers ¢ 

] 

z 

1 


+ 


QL 
Do Randtontein., ¢ 
Roodepoort United 3y .. 3g 
Salisbury hee 
RE encencensecs fa. 
Simmer&Jaok Prop, lisx.. ha 
Transvaal Gold.... i% .. 144 
Treasury 34 
Van Ryn ..... 
Village Main Reef 
Vogelstruis ....... ™ 


Wemmer 


~ 
es 
-OrFe?d 


West Rand ........ ae 
Wolhuter Gold .... 3h .. 


Ls 
— Cc. 


Worcester 


Deep LEVELS, 





ss 
Bantjes Consolidtd. : iy. dee 
, 1: 





; Geldenhuis Estate 54.. 5 hea : 
Gineber® ...cc00- ac Ae? eal es 
Glencairn Main Rf. 1 a4)! eee 


is £ 
Modderfontein .... 8jk.. 8% 























—S anne area O Ieee nee ae 
! 
c “7 mor YT TY.’ . ’ \ \! wy iE *) | 
L904, } CH ry led CIN A ) va IST. 1523 | 
= Gasialieicatin a ; _ ca ca : — | 
advances are shown in Kleinfontei DIVIDEND ANNOUNCEMENTS. 
ry. De beers are ———- -——— — | 
} : } ee areas wos . , 
cand shares show w AKNeSS lowec Dividend % per Corres- | 
xr Barnato, Consolidated Goldfields, ; Annum. vonding ‘| 
nsvaal Consolidated. thodesians ee oes pa pe wor | 
the banket reef still being a Interim) Final. Year. | 
ia Iexploration and Lomagunda aeaciea i Sena ate ee ae Sr sili: a ee | 
1 . . i 1 s ia 5 ) ) 
irther advanced, aud there ar Aberda ind era 
onaland Agency, Rice-Hamilton, . an Consumers Gas H a 
1 ; $ } 4+ Sa lines 5 s 
Westralians have been neglected, | iio River and ¢ — 
re very light. Great Fingall, in Railwa H J 302) 20 
y ei a C. Davids und Son i uly 3l 4 
are the turn harder, while there | @iamberlain, Kine, a d . ’ 
tion il Jones H 5 «< . | 
and Oroya Brownhill. ndians are} == Mi _ : a 200 
. = . . . Copmonia pat rial ur f 
arlations. Copper mines are in fair | pi: a Va Tea 8 3 } 
ypper, and Tharsis all | Ed 1 Fineh and rea June 30 12 
Fore 1, A i i 
G ral I Ha ear Sep*. 15 $ 4 | 
SourH AFRICAN, ce ee a oe 30 pe ft 
_ y > F ’ SLECTrIC g.. Ha by June oO ‘ i } 
= = Foues and Hig Half yew Ang. 20. 7 7 | 
as = Spas . oe Fauy i Ha uw July 31 5 ae 
or Deep Levers (Con - ~ oh Mandleberg, J., ani Co.'Ha “ar June 19 8 ‘ | 
° Knight's Deep .... 3 .. 3 ° Li Di a _ aves: Vous July 31 5 | 
Langlaagte Deep .. 2$.. 2} Via ae ; . U . 
s New Steyn Estate... Sir. 2+8 & _ - nr cee na ; a one oe : p | 
Nigel Deep ........ ‘ + 5 a ' os nid Yi 1 } | 
; Nourse Deep ...... 4, 1; - ae ; aa ‘ : | 
th..+ j Rand Mines |... 10%,.; 10., seenee ae . ray 3) ss ” = we 
t ¢s| Rand Mines deep.. 23... 22 .. weed ae aa aa 10 
14 ..— ¢3 Rand Victoria...... 23 Se ic £) ere id RB ‘Stee a 8 
A Rand Victoria East ¢.. & ‘ San Dantes ki are sera ¢ : 6 | 
‘ Robinson Central... 4+... 43 4 Se eee ~o . oe ™ os “Ot } 
+ 3 Do Deep (New)... 52x. 5% Sunvel Marsden & Sor Year June 30 ° 25 7 { 
Roodepoort Central ii .. lis Po Tw ee to ee Haif year 7 . a j 
Rose Deep ........ 83... 85 ee ee : : 1. 2 3 "4 7 | 
Simmer Jack Fast 2 .. 2 ; raomas Heiton and Uo. Year July 31 *s 4 ‘ a 
DO WOS6 ccccscve 5 ay ae R Roerts 7 a4 a : } 
South Geldenhuis.. 2: .. 28 We Pee and Mana 1 6 | 
fx South Rose Deep.. 14... 14 on eee “ “7 ; | 
+ 2 Village Deep ...... ais os _ a ae amare } 
fs Witwatersrand .... 3) ra 
é : ) 
ee ce Land, Driamonp, &e. dotices and iicports. | 
wha Anglo-French Expl 32... 3, | 
3 Anglo-French Land i —— | 
Br Fi oe ee i oe e GOVERNMENT STOCKS, ETC. 
= t fo {2 rields.. ) . ) ‘ ‘ os wre . . nat } 
: Do 53% Ist Deb. ludty.. 1144 PERUVIAN CORPJRATIUN. —Messes Robirts, Lubbock, and Co. | 
- & | De Beers Def...... 18? ..184x..+ will pay on and aiter Ist pcox. the coupons of the Peruvian Cor- | 
ref 2 ; P 
ne ig 3 peeains a oo poration, Limited, first mortgage 6 per cent. bonds at the rate of 
0 3% SD. cece \ . } * } | 
a Do 44% Exp.Beb.101 ..101 | { per Cent. per annum, in accordance with the resolution passed at 
. Exploration ...... i tne meeting of holders on Mirch 12, 1896 
ya ape sa 5 4 % rb SAN PAULO (BRAZIL The numbers are announced of to2 
oe a1 srson s rr vi. . : . . ~ ] 
2 a oc ceectadhtetiadion (New) O7h 97° , | bonds, amounting to £16.400, of th? Province of San Paulo 
2% -a  JobnnsbrgCons.In, 2: 2 #; | (Brazil) Five per cent. Sterling Loan, 1888, which have been drawn 
wo = “— = veeeee : lye tor payment at par on October 1st, at the counting-house of 
|| fe ee ° 33 3 ; Messrs J. Henry Schroder and Co. The half-yearly interest on 
- OceanaConsolidted. 344 Ii this loan, due O-ctover rst, will also b2 paid at the sam2 tim2 and 
7 fs Robinson8.A.Bnkg. 14 1; ; place. 
t * S. A. Gold Trust ., a 
i S ? 1s 
t <4 TransvaalCoalTrst 2... 2+ Ps ad RAILWAY COMPANIES. . p 
¢; Transvaal Consolid 3}4.. 22 DENVER AND RIO GRANDE.—The report states that the income 
. Trans, Est. & _— liz. Vy. during the year ended June 30th, including $214,345 interest and 
: + Transvaal G'ldfield 24 ya dividends received, was $16,6 90,780, a decrease ot $85 3.499 as 
a - 
114 ; Reopens compared with the previous year. The gros; earnings from 
on Soienennd eo: ae cperations were $16,446,435 being a decre ase of $358,124. Che 
inna dies tA te ; | operation expenses were $10,053,443, being a decrease of $571,400, 
r Do 5 ¥%, Mort. Deb. 954 : 953 . | and the net earnings were $5,387,991, a decrease »f $286,718. After 
5 . | Chicago-Gaika .... jy ~ fis.-+ & | providing for all charges against income, including two semi-annual 
; -} Geelong ......... e te. ° &. fn 
} fs Globe & Phenix .. lta lid j eA ATES a Sinan aispaclgumepeienaama een 
2 -#  Lomagunda Devt... 2 - Sa.-% b 
& «-— 4 MashonalandAgney l¢ lik..+ 8 9 
MatabeleGld, Reefs 4%.. 
Do Mines....... ‘ Peso 3 | 
4 =©©Rhodesia Goldfields . 
+ Do Limited...... 43. t.-— 
fa Do Expl. & Devt. 4 .. 434 Ms 
.. | Rice Hamilton .... 2fy.. 2yn..+ 8 
ts | Selukwe Gold..... eo 1 .c gy. 3's e 
— 4 | Tanganyika Cons.. 33... og.. hland 
s V. V. Gwanda..... ° hi-0+ ig 
4 West Nicholson.... 
+ | Willoughby Cons... 3 m-- 
P fy Zambesiakxploring 1g .. 1lfy.. a ( ream 
Wrst AFRICAN, 
Rise Closing Prices. Rise 
or Last To- or 


Ashanti Goldfields 1 .. 1) 
Ashanti Sansu .... 4. 


Britisu Gold Coast ae i 


Fall 


>. 


4 


a 


Week, day. 
Fanti Consolid. 10/ 2... s.. 
Gold Coast Amaigd.l;.. 1; 
aquah & Abosso.. }.. ; 
Wassau....... er) ee | 


WEST AUSTRALIAN. 


Angelo Deep 2iy-. 2py.. 
Crown Deep 123 .. 12g .. 
Driefontein Deep... lg... 1. 

Durban Roodepoort 244.. 2¢4 

Ferreira Deep .... 53 .. 5t4 
Geldenhuis Deep.. 1.3... 11 .. 
| Glen Deep ....... o 4. 4%... 
Jumpers Deep .... 42... 4% .. 
NUE Kéccxcckese « Sh. 5 .. 

Knight's Central .. 25... 13 

Closing Prices, 

Last ‘To- 

Week. day. 
Abbentiakoon...... i Bees 


Rise 
or 
Fall. 
8 


i, 


Great Boulder Per, ‘ aX. 


Closing Prices, 
Great Fingall Cons, 73 .. 7% 
Ivantoe Gold Gurp, 7 


Last ‘To- 

Week. day. 
Associated Gold.... ii3.. itt 
Associated N.Blocks 14 .. 14 
GldnHorseshoe Est, 63x . 54 
COPPER 


Great Boulder Prop. Bee 
Closing Prices, 


To- 
day. 


42 
*. 75 


Last 

Week, 
Anaccnda........: . 
Lrokea Hili Prop.. 2 
Cape Copper < 
Champion Reef.... 14. ‘ 
Mason&Barry (£l).. 24 .. 24 


> 


Mount Lyell (£3) .. 
Mount Morgan .... 


—_— 





: 


Qu 
Mysore (10/-) .. «. Ghee Gyz- 


r 8 


Closing Prices, Rise 


Last To- 
Week, day. 

Baelserll wccccccces Sty 
Lake View Consols i¢y.. Id 


Lond.& W.A.Expin, 
Oroya Brownhill .. Syx.. 34 
PUGR TE. ccacccccs 
Sons of Gwalia .... 


AND MISCELLANEOUS. 


Rise 
or 

Fall. 

ee 


oe 








Closing Prices, 

Last To- 

Week, day. 

Nundydroog ..... o Ug .. WZ 
QOFSRUM .cccceces e Bee Bes 
oS ee ore oC 

Rio Tinto Def...... 55§ .. 554 

DMOENEGs ceccececcve 4g .. 4 

WHERE. dccnenenvaes 5%.. 5 


Waihi Grand Jnetn 2 ° @ 
Waitekauri 


Ree x 








or 
Fall. 


ly .. ltg.. 


Rise 
or 
Fall. 


s 


> GLASGOW, LONDON, MANCHESTER 





WILLIAM TEACHER 
& SONS, 


SCOTCH WHISKY DISTILLERS 
BLENDERS and EXPORTERS, 








——= ————————— 





———__—— 




















1524 
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[September 17, 1904, 





dividends of 2} percent. each upon the preferred capital stock, and 
contributing $120,000 to the renewal fund, there remains a surplus 
from the year's operations of $234,413 














NORTH BRITISH.—The half-year’s results compare as follow 
with those of the corresponding period of last year 

Inc. or 

Half-year ended July 31. Dec. in 

1904. 19053. 1904. 

£ £ £ 

Gross traffic receipts 2,267,294 .... 2,239,737 .... + 27,557 
Working expenses.... 1,153,849 (50°99%)1,139,215(50°995)+ 14,634 
1,113,445 .... 1,100,522 .... + 12,923 
Add bal. brought frwd. GOtS evs eee 55 
Add miscel. receipts BOL s00% 54,288 .... 50,687 
Net revenue ........ 1,123,689 .... 1,141,508 .... — 17,819 
Deduct prior charges 892,233 .... 919,832 .... 27,599 
Available for ord. div. 231,456 ..00 221,676 .... + 9.780 
Div. on pref. ord. stk. 125,299 (3%) 122,672 (3%) + 2,627 
Div. on ordinary stock 94,288 (19%) 92,755 (13%) 1,533 
Carried forward ...... 12089 sexe 6,299 .... + 5,620 


The report states that the expenditure on capital account for the 
half-year to July 31st has amounted to £256,072, against the esti- 
mate of £235,850. There has been a nominal increase of capital, 
amounting to £57,075, owing to conversion of stocks. 
diture for the current half-year is estimated at £308,015 
OTTOMAN RAILWAY FROM SMYRNA TO AIDIN —The report 
for the half-year ended June 30th states that the receipts amounted 
to £106,033, as compared with /100,649 in the corresponding 
period of 1903. The expenditure amounted to £46,249, as com- 
pared with £45,001, and the net profit to £509,784, as compared 
with £55,648. After defraying fixed charges, the balance of net 
revenue, including the sum brought forward, amounted to £33,151, 


The expen- 


out of which the council recommends an interim dividend of 8s per | 


share on account of the year 1904, leaving £15,312 to be carried 
forward. 
BANKING COMPANIES. 

AUSTRALIAN JOINT-STOCK The report for half. year 
ended June 30th states that, after deducting the expenses of 
management, the profit forthe half-year amounts to £74,424; and 
after providing for interest on fixed deposits and inscribed deposit 
stock amounting to £71,965 there remains a profit oc £2,459, which 
is carried to next account. 

BANK OF AFRICA.— The report for the half-year ended June 30th 
last states that, after providing for bad and doubtful debts, the net 
profits amount to £70,343. Add balance from December 31, 1903, 
£17,793, there is available £88,136. A dividend of 8s 14d per 
share (being at the rate of 13 percent. per annum) is recommended, 
and, after placing £3,000 to pension fund, there remains to 
carried torward £20,136. 


the 


il 


be 


YOKOHAMA SPECIE .—Telegraphic advice has been received that, 


at the half-yearly meeting held at Yokohama on the roth inst., a 
dividend of 12 percent. perannum was declared for the six months 
ended June 30, 1904: Yen 100,000 being placed to silver reserve, 
yen 200,000 to reserve fund, and yen 527,000 carried forward 


MISCELLANEOUS COMPANIES. 


ASSOCIATED PORTLAND CEMENT MANUFACTURERS (1900).— | 


The report for the year to June 3oth states that, 
£6,972 brought forward, the profits, after deductions which include 
£135,592 for repairs and renewals, amount to / 342,693. 
ing directors’ salaries, directors’ and trustees’ fees 
21,658; debenture stock, mortgage, and other interest, {127,685 ; 
sinking funds, depreciation and reserves, £27,806 ; and bad debts 
reserve, £4,000, leaving a balance of £161,543. It is proposed to 
carry to the general reserve and appreciation account the sum of 
£25,000, and the directors recommend a final dividend on the 
preference shares of 54 per cent. perannum, amounting to /50, 
leaving £17,658 to be carried forward. = 


Manag- 


$4-, 


MANCHESTER SHIP CANAL.—Subjoined is the monthly approxi- 
mate traffic return :— 
August, August, Total for Eight Months. Increase 
1904. 1903. 1904. 1903 1904 
£ £ £ £ £ 
34,524 .. 33,050 .. 263,964 .. 251004 .. 12,960 


PALMER'S SHIPBUILDING AND IRON.—The report states that 
the profit for the year ended June 30th amounts to ¢ 63,209, to which 
must be added the amount brought forward (£5,654), making 
£68,863 available for distribution, The directors propose to pay a 
dividend of 5 per ceut. (of which 24 per cent. has been paid), and 
to write off on account of depreciation £25,946, leaving £3,406 to 
be carried forward 7 

PEARSON AND KNOWLES COAL AND IRON.—The profits for 
the year ended June 30th amount to £46,748, and the balance 
brought forward was £7,190, together £53,938. The directors 
recommend a dividend of 4 per cent. per annum, making 3 per 
cent. for the year. The directors further recommend that f10.0 
be added to the reserve fund, that the sum of £4,986, which repre 
sents the increase in the capital expenditure account for the veat 
be written off, and that the balance of £6,355 be carried forward 

PRINCE LINE.—The report for the year ended June 3oth states 
that the gross profit on the year’s working amounts to f104,5 


from which is to be deducted for repairs and renewals £22,118. 
leaving £82,435. {ter paying interest and sundry charges, a 
balance of £72,435 shown, to which must be added (2,08 

brought forward, making £75,421 to the credit of profit and loss 


account, The directors recommend that £43,675 


3,075 be appropriated 
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absorbed | 


























to depreciation ; an interim cividend at the rate of 5 per cent. was 
| paid in February, and the directors now propose to pay a further 
dividend at the rate of 5 per cent., carrying forward £1,671. Ship. 
ping business is still very depressed, and the unsettled conditions 
continue. The small vessels, Crown and Swedish Princes, have 
| been sold. The Afghan and Welsh Princes have been delivered, 
| A new vessel of about 5,0co tons dead-weight has been purchased 
and named the Crown Prince. She is now on her first voyage. 
STAVELEY COAL AND IRON.—The report for the year ended 
June 3oth states that, after paying debenture interest and the divij- 
dend on the preference shares, the profits amounted to £93,974. 
It is recommended that, after writing off £20,000 on account of 
special expenditure on new plant and machinery, a final dividend 
| of £3 per share be paid on the A and C shares and ros per share 
{onthe B and D shares, making 10 per cent. for the year. A 
balance of £25,658 remains to be carried forward 
MINING 
RAND CRUSHINGS. 
ao Yield, —— 5, eee PONE, ee, 
Aug. July June.; Aug. | July | June, 
| a | ee 
Ozs. | Ozs. Ozs. £ £ £ 
Angelo ...cccsscccecees| 7,469 7,830) 7,691) 15,515) 16,587) 16,525 
Bonanza ..........62+-- 5,584 5,429; 5,367) 12,560) 12,379) 12,184 
City and Suburban......| 9,035 8,329 8,273) 16,361) 14,251) 14,006 
| Consolidated Main Reef 4,218 4,169 3,882) 5,101! 4,703) 4,399 
| Crown Reef ...........+- 10,862 11,031 10,669) 21,713) 21,602) 21,160 
| Driefontein............ 3,086 8,244 8.156) 15,188) 16,450) 15,369 
| French Rand ........... 3,304 3,451; 3,546) 2,251) 3,039) 3,032 
Geldenhuis Estate...... 5,398 5,287 5,221;10,011; 9,755) 9,600 
Geldenhuis Main Reef . 1,174 1,215 1,270) 1,028) 1,047, 1,197 
| Heriot ......eeeeeeee--) 3,046 3,435) 3,353) 1,169) 2,511) 2,470 
PUDUOS sisiciavvcicscccses| EMER) L2H Age +6 ce. ee 
| PGS DION ic occ cain 6,526 6,734 6,816 4,978) 3,239) 4,051 
Langlaagte Estate...... 8,555 8,505 8348 .. ee Th ee 
Lisbon-Berlyn.......... 636, 737) 358 .. we. ik cee 
| New Comet .......e0e- Looe) «s er a oo | oe 
New Modderfontein .... 3,607 3,585 3,662) 3,985, 4,058) 3,983 
| Nigel..........eeeee02- 2,890 2,976) 2,864 2,709) 2,936) 2,407 
| Robinson Deep ........ 12,341 13,239 12,748 21,337 25,078) 22,584 
Robinson Randfontein.. 4,745 4,725) 4,526 .. i a 
RIE oo ano0s0os'eees| ae 601’ 1,920 2,275 529) 3,200 
| Simmer and Jack ...... 10,506 9,854 11,167 14,332) 10,982) 14,537 
| South Randfontein .... 5,046 5,016; 4,826 .. “< ay 
Treasury .............. 3,651 3,713, 3,724 7,082; 7,166) 7,150 
| West Rand Central .... 1,092 1,079 1,048 1,175; 1,475} 1,200 
PND ea nisiane ccae bare 1,444; 1,415! 1,197) .. - a 
Ba ee ree 4693 4,822 4.928 1,627 3,132) 3,56 
CRUSHING RETURNS. 
| (For last calendar month except where otherwise stated.) 
| 
| ens Gold Recovered. | 
| a 
| v @ otit. 
Mill. §5 Mill.) 35 |Total., Value, 
oF OF | | 
Ozs. | Ozs. | Ozs. £ 
Aruba Gold Concessions. . a 570 +s 230} e. 
Te, errr E . 20,210 en -. {(V)$15,714 
Alaska Mexican .....c.csccececs ; 19,695 oa V)$27,861 
Boulder Deep EMMED- oscacsiverewns 790 310 os 
| Consolidated Goldfields of New 7.500 - ae ((V 15423 
BOGIES 5450100028 pie eee . \ (P) 7,196 
Great Boulder Proprietary. . 8,8:6 3,312 11,536 856 12,572,(V) 44,539 
i Se 60k cpp ens suecevens 269 es ee 240\(V) 885 
DECOR STO WONG . i.ncins6e cos sieeve 1,050 1,640 434 382 816)(V) 3,461 }} 
NE a nkrcanicaugnnioestsk’ 2,831 2,68, 696 1,275 1,971) .. 
| Mitchell's Creek (fortnight) ........ 960, .. + 312)(V) 1,000 | 
New Zealand Crown...........0.0+: 3,261} .. ‘ -» |(V) 2,321 
Rae TOE 660 ckeuasecssenacneuexes 4,406 ‘ 1,104,:V) 4,637 
Wanderer of Daeta 00 ee 1,475\(V) 5,195 
TEND nn okcnncdercdscassecss ; 1,350) .. ‘6 295, we t 
Westralia Mount Morgans.......++- 6,900 7,258 1,087) 1,914 3,001|(V) 10,398 
BORE occcccdecesccesecees BTeO, «ce | ice 734 ea 
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THB CORN TRADE. 
Mark Lane, Friday Evening. 


Changeable weather conditions, attended by rainfalls, inter- 
ed with preparations on the land during the week, and 
tturally curtailed threshings. A general tone of firmness 
governed the market during the period under review, holders 
being more difficult to deal with in face of excited cable advices 
O | ft America, but buvers, on the other hand, exercised reserve 
a fresh advance stablished on breadstuffs curtailed 

toag 1 extent. Only a small supply of native wheat 

\ igal uilable, and dearer rates were demanded Whites 
inge fi 218 to 34 ind red 29s 6d to 33s per quarter. Im- 
rted ¢ ripti ; firm to mostly a shade dearer, the advance, 
however, bei dificult to obtan No. 1 Northern Manitoba 
ted 398; Australian, 32s 3d to 328s gd; No. 2 Club Calcutta, 

3d to 3 6d; South Ru g 1 to fine, 33s 6d to 358; 

1 River Plate, 3 { t 335 Od per quarter, landed. The 

ur market, as only to be expected, ruled dearer, being in- 
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quenced by the position of wheat, but consumers manifested 
an inclination to pause. No. 1 town households, 28s 6d, de- 
livered in: Iron Duke, 25s 3d; and Marvel, 33s, landed. The 


pened the week very quietly, prices, 


rgo department for wheat « 
and soon upward 


ca 
about steady, 


however, denoted an 


being 


movement on causes mentioned previously, while holders 
throughout were reserve 1. A fair amount of business was 
carried through. 4,000 tons N 2 Club a alcutta, October- 
November shipment, sold 31s 3d; a cargo Victorian, May 11th, 
925; Australian, off coast, 32 ditto, July 1ith, 32s 6d; 3,200 


J 


}. 
tons Rosario-Santa Fe, ¢ 


2,400 tons ditto, 63 Ibs, Aug 
Australian, me ptember-O tober, at 34S 5 
arrived, 328 6d; Victorian, loading, 34s; 
October, 338 105d; ditto September-October, 

od. Parcels were al 


Walla, October, 34s 
and with a fair demand prices hardened. No. 2 Club Calcu 
sold 308 714d to 31s 114d; O 

white Delhi, afloat, 20s 6d 
barley offered experienced 
opt ed the week at 
Iders became more rese 


2 Ibs September-t Jctober, 328 3d; 

rust 26th, 32s od; a cargo South 
ditto New South Wales, 
Australian, expected 
245; and Walla- 
so offered ly, 
ta, 


tober- 


sparing 
t 
Septembe r-October, 
November, ditto, 
A small quantity of 
inquiry 


1s 3d; 
malting 


qualities 


30s od to 

Knglish 
a steady } Gsrinding 
vious rates, but subsequently h 


and a rise of 3d per quarter was registered. Azoff quote: 

16s od, and Persian 15s gd, landed. <A general tone of firmness 
governed the cargo section, but buyers as well as sellers were 
reserved, and only a moderate business resulted A cargo 
Ghenighesk-Acktari, September roth, sold 16s 1'4d; a irg 

October-November, old style 16s od; and ‘TYenwick, earl) 
September, at 16s Odessa-Nicolaieff parcels, afloat, changed 
hands at 15s 10!4d to 10s 114d. Maize on spot was held for full 
to dearer rates, which tended to check business. Odessa nomi- 
nally 25s od, River Plate, in bulk, 21s 6d, landed Of cargoes, a 


ed all round 
Id 20s 4'4d; ditto, roth 


| i 
moderate number of sales passed, and rates advan 
A cargo La VPlata at St Vincent, 
October-November, 218; September-October, 15th October- 
November, 21s 3d; and about loading, 21s 3d. Parcels of River 
Plata, September-October, sold 20s 1o!sd Oats remain vé 


forei kinds, which feel the com 


quiet for continue to petit 

of new English, but values were maintained. 38 lbs Russian, 
15s to 158 6d, ex quay, as to sample lo arrive, white Libau, 
October to January, sold 13s 4!4d to 13s 6d; and black, Septem- 


nd peas remain firm, but quiet 


ber shipment, 13s 7'%d 


Wheat: In the cargo market to-day a firm tone was apparent, 
and prices favoured holders somewhat, but the demand was not 
very fast 328 6d asked for Lancing, Australian, arrived: 22s 6d 


to 32s gd for this description, afloat; and 34s 3d for September- 
October Morna, g,g30 qrs torian, oft ast, Id, 328 414d 
1 | 


} \ 
net. Walla-Walla, October-N 
} 


vember, qu 


juoted 34s ¢ Xosario- 
Santa Fé, 62 Ibs, afloat, held for 33s 3d to 33s 6d, and October- 
November 34s Bahia-Blanca, 62 lbs, afioat, sellers, 235 od 
328 6d to 36s 3d required for Black Sea, September-Octot 
Parcels: No. 2 Club Calcutta, afloat, Id, 31s; September- 


October, 318; October-November, 31s 3d; and November- 


December, at 318 6d 30s paid for red Karachi, November- 
December. Maize lower, but a fair demand was experienced. 
2os gd accepted for 3,500 tons La Plata, September 1sth-October, 
and also for 4,300 tons same quality, loading. 20s 6d bid for 
Ormesby, about loading, but 21s 1!%d asked. ais 114d bid for 
October 2oth-November shinment; afloat, sellers, 20s 6d t 
20s gd. 21s required for a cargo expected to finish loading. 
Round sorts quite nominal Barley steady, quiet. There are 
no floating cargoes on offer. 16,000 qrs, five options, October- 


November, sold, 16s 9d; September-October, held for 3 
October-November, 16s 7%2d; October-November, old style, 
16s 10'5d; and November-December, ; Parcels Odessa- 
Nicolaieff, afloat, sold, 16s 144d; September-October, 16s 114d; 
October-November, Oats quiet. White Libau, October 
to January, sold, 13s 6d. 15s paid for Vologdas, prompt. 

The following table estimates the home consumption of wheat 
during the harvest ycar 1904-5, contrasted with 1903-4, 1902-3, and 
TQ0t-2 :— 


10s 
17s 


160s 6d 


1903-19¢4 | 1902-1903 


1904-1905 1901-1902 


ewts. ewts. ewts. ewts, 
_w week to Sept. 3 1,953,800 3,869,670 3,094,100 2.855600 
Importe—Wheat (1 wer 236,56 822,500 724,300) 861,309 


Flour oe ” 


3,716,905 
1,516,300 
411,090 


2,190,300 
1,488 .006 
202,900 


4,692,100 
1,883.70C 
285,700 


3,818,400 
2,007 .800 


10—Wheat 390,400 


ee eeererneeee eee eteereres 


Add week ending Sept. 
Flour... j 
3,881 290 
12,300 
7,6XK 


6,861,500 
12,09 
5,500 


6,216,600 
2,70¢ 
1,220 


5,644,200 
16,500 
16,800 


Total imports 2 weeks...... 
Less exports—Wheat....... re 
Flour.. 


3,861,30C 6,844,000 


614,800 


Net imports ....... 6,212,7X 5,610,900 


Add to this the estimated sales of 


home-grown Wheat ...eeeceesseeess £18,506 460,30€; 2,371,000 


Two wecks’ home supplies 4,786,200 7,458,800 6,573,000 7,981,900 


2 


Average price of English wheat pe 8 d 8 d 8 d 
quarter. 533 0 28 «6 27 10 26 


SS Per CWh. ceccccccccvccccccccccoes 6 ll 6 63 6 5 6 


wee PEPeE CeCe Cee eee eee 


orm 


4 
bushels bushels. 
14,176,000 22,055,00C 20,872,000 


7.594.260 11.815.700 16.538 €00 


COMPARATIVE AVERAGES OF GRAIN. 


bushels. bushels 
13,115, CK 


7,025,906 


“Visible supply” in U.S. centres, bush 
Do do in cwts 


The following is a statement showing the Quantities Sold and 


the Average Price of British Corn (Imperial Measure) in the six 
weeks ended Sept. 10, 1904, and for the corresponding week ip 
each of the years from 1903 to 1900 :— 
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AVERAGE PRICEs, 





QUANTITIES SOLD, 


Wheat. Barley. Wheat. | 


Barley. | 

— — EE aml - 

1904. qrs_ bsh ars bsh| qrs_ bsh s d e 646i: 4 
Sept. 10..) 46116 1 22,400 1 | 31,335 0 30 0 2410 | 161 
$..! 32.921 1 12,370 7! 31,507 0 30 2 25 z 16 3 

Aug. 27..| 31.432 5 4.701 7| 23,042 4 29 5) 2 2) 16 5 
20..| 19.200 7 1,646 6 | 19,032 1 28 8 25) 167 

13.) 16784 5 463 7 8117 2 28 4 19 9 ms 

6. 22,575 2 591 2 $,891 1 28 3 19 9 17 10 

WON is nace 31,057 3 1,490 0) 13,475 4 m6) 24 twee 
1902 ......| 20,225 4 5,096 O 17,461 7 27 10 751 32 
1S0l .... 77,949 3 34,989 5 19,909 2 26 2 24 1k 17 4 
FOGG ceveee 53,354 2 20,7838 6 18,684 1 28 4 | 2 4 17 1 


| | 


AMERICAN WHEAT WUOTATIONS. 


The Loudon Produce Clearing House, Limited, the 


following: 

Basis No. 1, Northern spring wheat, Duluth certificate, per 
Ibs., ex warehouse in London. 

Sept. 10. Sept. 12. Spt. 13. Sept. 14. Sept. 15. Sept. 16. 
s a s d s a s @ s d 

October delivery...... 7 8 7 84 ae 7 10} je “ee 7 il 
December delivery .. 7 8 .. 7 8... 10s 7 105 7 1l 7 113 

Contracts for 76,800 centals American wheat registered during the 
week 

American maize, ex ship terms (per 1,000 qrs of 480 lbs each) :— 

September 10 to September 16.... 22s 


supply 


Ioo 


s 
Jf sug 
fa 





THE IRON AND COAL TRADES. 





fhe iron and steel trades do net present such favourable 
appearance this week, and prices have become weaker. In the 
(;lasgow pig-iron market Cleveland 1: Buyers, 43s 2d 
cash, 438 4!'ed one h sellers, 4 ] ash, 43s sd one 
month 

St in ( al’s stores (Friday Glasgow, 9,554 tons; 
Middlesbro’, 90,276 tons; hematite, 3 

Our Middlesbr rrespondent it September 
Isth, is as follows Pig-ir Prices were lower in the early 
part of the week, but are v rathe er for Cleveland iron. 
$38 is the price generally quoted for N 3 pig-iron, but the 


amount of business done is not important, as nsumers are 


holding back. Het tite 1s Still < er Vee market. some 
business is reported at 4gs, but the price quoted by most makers 
is 49s 6d. Ship ents Of pig-iron are lisay pointing, more especi- 
ally to the Continent, where the of the water in the 
rivers is impeding land navigat Manufactured Iron and 
Steel The situation is unchanged, and there is no change 
prices to record. Steel ship plates 5 12 1; steel ship angles, 
£5 58; 1ron ship plates, £6 7s 6d; 11 hip angles, £6 2s 6d, 
less 2!4 per cent; steel rails, £4 per 1 et cash. Iron Ore: 
The unsatisfactory state of the hematit e-i1ron market renders 
ew business extremely difficult, < hases are only made 
for immediate requirements. Best bill Rubio ore (50 per 
cent. iron), 14s 6d; Kiiruna and Ge S lish ore (60 per 
cent. ir A grade, hermatite,’ 17s 6d; C gra le, ** Cleveland,” 
14s 6d; E grade, * basi 148 6d, « North-East Coast ports. 


The Jron ana Trades Review writes as follows respecting 
manufactured iron and There is no material alteration 
in the condition of the market for finished iron and steel. Those 


tee] 


departments which are dependent upon the shipbuilding in- 
dustry are particularly dull, and the outlook for them is by no 
means brilliant, since freights ntinu ery low, and, under the 


expected to place 
ssibly help. At 
terial has undergone 


circumstances, shipowners can hardly be 
more orders for new t than they 
the same time, the value of shipbuilding 


nage 


no change. On the Tees steel ship plat are still quoted at 
£5 12s 6d, and about the same figure prevails other centres, 
including the Clyde. Steel boiler plates Scotland realise 
from £6 2s 6d to £6 5s, while steel angles are quoted at from 
£5 2s 6d to £5 5s, both f.a.s. Glasgow. In the finished iron 
trade business in bar iron is obtained at a lerate rate, and in 
the Midlands makers are still obtaining /8 for marked iron, 
with some special sorts ranging from /8 12s 6d to £g. Good 

mmon bars realise about £6 1os., while the inferior qualities 
fluctuate between £6 and £6 §s. In Scotland good ordinary 


U 
brands of merchant 
fs 178 6d t 


1 le iron are quoted at from 


id from £6 to 


Dars an 


£0, while selected qualities 





{6 25 6d. ;Steel rails are receiving some at n in various 
districts, and in Barrow £4 per ton is asked for heavy sections. 
Light and colliery rails are rather dull. 





WLS 


“SPECIAL” 
SCOTCH WHISKY 
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The only change th and 101 
housefire coal, and in some instance ” rr . 
tendency The trade has been very irreg! th t 
week at Ne tle. Best steams are wea i alis are 
ar©rce i 1 i! 1d Pas bu ker « al I WH11é K o, 
smithy ind manufacturing coals an ( ir t nd 
nal Best gas coals are repor i t h I at 
Ss 2d, while seconds are held at 8s, d bu f a good 
itlet at late values Nearly all clas Cc il ita able 
nd hands, but especially ste rts, al be 
excepted. Quotations are as follow 3 No1 mb id 
steams from gs 3d to gs 6d; sec s, 8s ¢ { aims 
-s 6d; smalls, 4s 3d to od, a rding to qi be as, 
Ss 3d; seconds, 8s; coking, 8s 3d to 8s 6d; Dui bunkers, 8s 
to 8s 3d, f.o.b., Tyne Dock; Northumberla - to “s gd, 
f.o.b., Blyth; households, 11s to 12s =s od to 8 
foundry coke, 16s to 16s 6d A report fi t ishire ites 
that there is still general slackness thi yhou listr a 
I r demand for most classes of fuel - 2 uance 
of short time at the pits. Indicat t, how- 
ever, are becoming apparent. With the | n the 
inquiry for house fuel is increas ; ther activity at 
the pits, where stocks are less g, but o all tas 
not considered advisable for the present t i ‘ rease th 
output. Prices are without quotable alterat The following 
are some of the quotations in South Wal 9 erv best 
steam coal, 13s od to 14s; best s S, 13 13s ¢ rg 
seconds, 128 3d to 128 gd; drvs, 125 3d tu 1 nalls st, 
-s 6d; good ordinaries, 6s 6d to 6s gd; hous be 1 to 
17S; seconds and other sorts from tos ¢ 1s ¢ \ 3 
Rhondda, large, 13s to 13s 3d; N 3 brush, 1 It 
Xather better demand for English wool, and users offer better 
] g 
prices 
Our Bradford correspondent, writing rt : \s 
an illustration of the perversity of busine ’ | é the head 
of a large merchanting house to-day showed hat he was now 
yUVIng worsted coatings made fri rit it . v than he 
I g rsted ting f I k 
was paying a year ago; and yet the mea the rice t 
the raw material has repeatedly advar 1 at I ales 
The price of wool is apparent] tg bv the demand 
for goods. Next Tuesday will almos ta \ 5 main- 
tained at the Wool Exchange, and i ! I further 
advance is expected, and still spinners find that their cu ners 
cannot even pay rates for yarns which are f i below 
the parity of wool The consequence is a g ( f short 
time, and more grumbling about bad trade t i | had 
since 1880. And yet veste both Antwer i s re 
dearer 
The following is a list of the London C 1 Sales, which 
g 
commence on Sept. 29th, being the fifth ries t year 
Sale Sale 
Date, Sale Pmpt. Date Sale Pmpt. 
Sept. Selling Brokers. No, Oct Sept Selling Brokers. No, Oct 
20 ..Du Croz, Doxat andCo...1 4 26 .. Buxton, Ronald and Co..2 10 
H. Schwartze and Co. a. - Winde ( l 
Buxton, Ronald and Co..1 C. Balme and ¢ 2 : 
ae ost: OD ORE OO.. xs0000 l > 27 ..Willans and Over 2 ll 
Thomas and Cook ...... l : John Hoare and (¢ neon 
22 ..Jacomb, Son and Co.....1 .. € H. P. Hughes and Sons..2 
H. Irwell and Co.........1 28 ..H. Irwell and Co 2 
Willans and Overbury ..1 Thomas and Cook om. se 28 
25 ..H. P. Hughes and Sons,. | Jacomb, Son and 2 2 
H. P. Hugl is l $8 ( 2 12 
Du Croz, Doxat and Co.. .2 . 29 ..C. Balme and (¢ - 13 
24 ..H. Schwartze and Co.....2 8 Buxt Ronalda ( 3 
John Hoare and Co. ] i. Schwa i 3 
Du C1 D & ¢ 
—_— 
mm 
THE COTTON TRADE, 
LIVERPOOL, September 1 
The sales f actual cott ha f i . 
rgely owing t the il } ted 
ile 27 bales f wi rs t i \ 2,000 
iles Egyptian, 2,950 b ! I hoe 
Indian, and 370 bales C} Sr 1. 1 al 
speculat and ex] t l 2s bal Lh 
port is 25,461 bales u 12.6020 -2 
bale Egyptia Q 47 bal Bra P. i last 
India American has t tal i b y to the 
estricted suppl only a lin i bus Ihe 
tations of middling an bove are ra ( th 
er grades show a declin¢ f 2] it idling ¢ ted | 
Sea Island descriptions ha { 1 1 i at 
ed rates In Braz in th f ted, 
tations are raised 2 ts, ex t i f hict 
d 8 points. ‘In Per rough e, a 
mited request at previ I : f bi f 
is been done, and quotations raised 4 ] kg 1 
tall b siness has been d 1 G i i Je rally 
ed jg. Joanovich d Aba are hang u good fair 
i quoted 7! I Kast | ted h bes 
e at unchanged rat for Sep- 
ber, 6 for Sept | ) | c f | November 
d 4 for other posit sing j . I Sep- 
mber-October ¢.71, Oct oN ber < N -Decem- 
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| - 
| | is | Ye Same Period Same Perj 
218 B 1905. i902, 
Descriptions, PURINE nee — 
sSigiSisi iS (5 |] se BSP Sis [Sic 
Fee Si Siz ike S Sali ze i § (e8i & 
O14 |O'Alm (| R | A OF | & 04! & 
| American. aid a) @j a} a djdjd di dia 
Sea Island........ perlb .. «- (16 17 (24 «. [14 oo | so) ag 
Florida ditto ...... evs hen Tee | as, Fe a OE ea Leelee ll 
OrdG OLM MidGMMF GOLMGM [IM Mid oil 
RIDERIOER <0. 600 cvs 0. 6C8 6°32 654 6°82 694 710 5°74 632 7°08 5.1, 5 z 
Brazilian, Mid MF Fr. GF Gd Fae MF Fr.| Gd. MF Fr Ga. 
Pernambuco, &c. ...... oe | 6°42 6°84 7:10) .. | .. |; 6°52, 6°64, - || 498, Sty: .. 
RR RY Os Be baie ota -. |6°38 678 700 .. ee 6'28 6°58 .. 444 3 ‘a 
ee ere eo |6'38 6°78, 7:00! .. | oe ||6 28,658! «- | 4445 | ,. 
RIO GYERGAE i cniccncess oe | 6°38 6°78 7°00 .. | oe || 628 658) 0 |. 444i 5 | ,, 
MED. «36 scecncesuunss ee 6:38 678 7:00) .. | oe || 6:28, 6°58) o- | 444 5 ee 
PEREABNOM ..cscccvceses ee |638 678; 700; .. 628 €58 -- | 444 5 Pe 
Egyptian. s 
OR xagessens ‘ 63 73 | 8 8H) 53 | THs Js, 5e | GH 7p, 
SE ig wanes 4.4 6rsi Wi os] os | oe vo | Tes, 18 | 1? tae . Ts 
Smyrna, Greek, &c. ....| o- | ee | ee | oe | oe | oe 5 | 5¢) 4 | 4 44 
West Indies, &e, | 
Tahiti Sea Island ...... gs | ees 1 ks es *s O81 
Peruvian—Rough .....| «. | e- | «- '207511001125; .. | .. | 9°00 7 
Ditto Mod. Rough....| «- 8°45 9401015 .. || .. |6'20,790, .. | 5b | 6 
Ditto Smooth ........ .. 666 686 6:96 706 716 6°28 6:56 7:04 435 Ss; 54 
Ditto Sea Island...... ° oo | 84 | 83 110 104 oo | THiS 1 W219 
IONE cs srainceasn anes - 565 610 665 745| .. (5:35 585) . | 4k | 4g 
East Indian. GFr ror Gd b'GEnes'tn rar Gd. Fne GF Gd Fne 
Surat—Mac.G'ndSurtee, .. | ../.. .. 6: .. OE lt ee) re 
” ” Broach 54) Jaa ofs * 53 5} ° 445 4g 
Sawginned Dharwar... 5°, £4 5y% oo || 433; 448: - 4%; GS) ec 
Bhownuggar ........ 449 448 See SA, Of: we |) Sem 4th 14 3g 4 | 4 
M.Gin'’d Bhownuggar 448 442 5 ITs ee Ais 4¢h 44 2 4 4h 
Oomrawuttee, No.1... 4¢¢ 448 Spe 5 Bet ow i 4g 4k | Ste 325 4A! 422 
. No.2.. 943 . ~ 435 434 333) 4am 
M. Gin'd Oomra, No.1 4}% 443 5a ) oo |, 4 ' 44) See 325. 42,, 432 
‘ =. OB! as 42° 5a, Sra: oo 4g,; 453, 2. | S331 
M.Gin'd Khandeish..; .. 413 443 42 on: 1} S83; S35} se | ae. | SHG as 
Os oo | 436) Qg5 438) wo . | Soa) 9B 4. | Sah) 32 
M. Ginned Comptah.. 4 ve ) U8 as oe oo | Spa! oo || SE: 4B | oe 
Bagalkote ‘ . Rat) ce as oo | Wate ° 4 ° 
Scinde | ee ps Ges 444 4 ; eo | Seq. SE |i oe | S48 328 
Machine Gin’d Scinde 4} 433 33 eo | 385 
Bengal eo ee ee eseeees oh 455 ? +h 32 444 Sih 37 oF 3A 3x, 33 
Machine Ginned Bengal 444 4td 438 555) .. Sty 5S . | dy 3 
Madras—Tinnivelly.... 5$ 5ys 5# . Sih Sek e+ | 4h Ste) 
Western 4h” 4q<5 .. qai 36 Wl ec 
| Nu2 5 |No.j], | 5B; oe || .. \Nol| 5.4'| . Nol) 43 
Coconada, Red ........ Fair oe | os ° Fai r4.; Fai r3}3 .. 
Imports, Exports, Consumption, ae. 
1904, 1903. 
Bales. Bales. 
Imports from Jan. 1t»Sep.9 .......6 1,783,037 — seve 2,060,769 
Exports from Jan. 1 to Sep. 9 245,153 sevece 569,272 
ws S. srcghecueéneed - 146,570 ceccce 203,010 
Consumpiion from Jan, 1 to Sep 1,912,356 ceccos 2, 96,505 
These figures show :— 
Bales. 


7,060 
5,710 
16,260 
56,440 

The imports for the week ending Sept. gth amounted to 11,094 
bales, and the quantity of American cotton reported at sea for Great 
Britain (including cable advices to date) is 72,000 bales, against 
15,000 bales at the corresp ing pericd last year. 


A decrease of imports compared with the same date last year of .... 
A decrease of actual exports Of .....e.cserere er ecccccececccecece 
An increase of quantity taken fcr consumption 0 
A decrease in stock ot .... 


sna 
Viu 








Ine general tone l irk here this week has been 
ju he turnover being lighter than in recent previous weeks. 
kingag ts, how have | ucers to hold for pretty 
full rates, and, broad eaking, the tone is firm the side of 
seller America has sl} considerable irregularity, 
es} y for near | s s are rather on the higher 

Le Lhe arcity ible grace showing itself to a rather 
marked ex t big 1 t has ved more freely on 
spat, at pr fra hig ( th salesmen have reported 
if i t of i both f India and the minor 
( ‘ 1 i a lerate amount of trade has 
tra 1, but, taking the wee is a Whole, things have been 
( t as indica ib Ch for the time being, has 
ipparently satished h I rtant needs, though there are 

I till about reg g t ths. The offers met 

vit 1owe\ ‘ lere t peculative to attract 

inufacture! it : Print fir specially in fine 

I llea g is have ve little more freely, 
a t \ J 1 ‘ry steady The home trade 
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is still discouraging. Cops made from American cotton for hom: 
consumptic n are firmly heid, especially in weft, which is rather 
scarce and difficult to obtain promptly. Twist is a little irre- 
gular when tested, but generally producers are holding to the 
quotations they have adopted. In Egyptian yarns there is a 
rather better tone prevailing in coarse carded descriptions, but 
combed numbers are still dull of sale. Shipping yarns move 
quietly, though moderately, in a few Cirections, for the Con- 
tinent. Regarding other outlets, no new feature has shown 


itself. 
_(1.) Comparative Statement of the Cotton Trade. 


Previous Weeks in 1904. 





























Price, wa 
t Sep. Price,| Price, Price. Price,' Price. 
15, it Sep.'¢ Sep. + Aug. + Aug.|t Aug. 
1904. 8. 25 18. 3. 
s dis dis dis ais ais a 
Raw Cotton—MiddlingAmerican.per lb, 6.68 680 67 65 602; 610 
a Good fair brown Egypt.perlb 0 74 077,90 73 0 73 0 78,0 75 
Wes SPO CWO. cvcccscestceses perlb 0 9 O Sys) O 9% O 82 0 84\ 0 8" 
Ee Mi WEAN cco cud sceexctessns per lb! 0 9¢ & 93/0 94 O 82 0 88 O 832 
— 60's twist (Egvptian)...... per lb) 0 124 0 124 0 124 0 124 0 124 0 12+ 
32-in. Printers 116 yds, 16 by 16, 32's and 
Ms cocccivadeacetaneeverse vauce 41031410314 9 14 4 14 1414 14 
36-in. shirtings 76 yds, 19 by 19, 32’s and 
Wincccincadewneeewkrnuks oe ccuenes 14314 3°14 1413 8'13 6 13 6 
38-in. ditto, 38 yds, 18 by 16, 10 lbs...... 711:711/710|7 Thy 7 64,7 64 
39-in. ditto, 374 yds, 16 by 15, 8} lbs ..... 6 11A 6 114-6108 6 9'6 7'6 7 
(II.) Compared with Previous Years.* 
Price, Corresponding Dates in 
t Sep. fo ee 
13, 9 ann i 
1904. 1903. | 1902. | 1901. 190 1899, 
6.6) 4: 6 2 € 6.0 d sd 
Raw Cotton—Middling American.per lb 6°88 6°60 504 462 6 Tl, S51 
_ Good fairbrownEgyptn..perlb 0 7 0948 074 0 54 07% 0 5} 
Warns—32’s twiat ....ccccccccces perlb COW, 0 9,0 73:0 6; 0 Gs 0 548 
errr perib O9% 0 9:0 78 0 7 C 99 O 6% 
— 60’stwist (Egyptian) ....perib 0 124 0 144 0 1137 0102 014 O11 
32-in. Printers, 116 yds, 16 by 16, 32's and 
ccs cabeeaecdaaweacenoneceeenacs 1410814 9 12 $ 12 7:14 1412 3 
-in. shirtings, 76 yds, 19 by 19, 32’s and 
- ccs vt anna . seuannt . cinsweewene 43/14 1412 312 1,13 741l 9 
38-in. ditto, 38 yds, 18 by 16, 20 lbs...... 711'7 916 €1|6 @&7 4/6 QO 
39-in. ditto, 374 yds, 16 by 15, 8} Ibs 61186 9'5 815 664.5 0 


* American cotton being quoted in decimals ot penny (no discount) from 
October 1, 1902, we give the prices at corresponding dates of previous years 
in approximate decimal equivalents. +t Nominal quotations. 





“THE SILK TRADE. 














Messrs Chabriéres, Morel and Cie, write on September 8th :— 
The extreme heat having driven most buyers out of town, the 
month under review has been extremely quiet. The only notice- 
able activity came from the United States, in the shape of sub- 
stantial orders in European silk; nevertheless, prices were simply 
maintained with firmness Likewise, in Asiatic sorts, prices have 
indergone but insignificant fluctuations: they generally ruled 
somewhat in favour of holders, but the characteristic of the 
position is that the markets in the Far East have been constantly 
more buoyant than ours. It is to be hoped that the general strike 
in Marseilles will soon be at an end; but just now, it ises a 
serious impediment to business, in preventing the landing and 
delivery ot silk in the port 

THE LEATHER TRADE. 

The improvement in the demand noticed last week has not bee 
maintained, there has s be on less inquiry, and little business of im 
portance has been fixed. There has been some speculation on the 
part of meré hants, owing to the s carcity of certain ¢ lasse, of oft ul, 
and quotations are ¢ juently firmer. basiness in butts and 
bends is slow, without change in values. At any advance on recent 
quotations, Australian leather does not interest buyers rhe 
market for E I. tanned kips continues firm.* Basils do not command 
much attention 

FOREIGN AND COLONIAL PRODUCE MAREET. 

For Reports of To-Day's Business and Public Sales see ** Postscript.” 

Mincing Lane. 

SUGAR.—The general tone of = market cating the week was 
distinctly quiet, though British refined was disposed of to a 
moderate extent. All foreign descriptions remain in small supply 
and prices, as a ¢ onsequence, were mal ntained, de spite a dré ageing 
trade. Raw kinds were held firmly, but only a moderat j 
was carried through. The world’s visible supply is estim: 
1,466,000 tons, as compared with 1,946,000 tons last year ; 

Home REFINED.—Cubes are steady, and a fair amount of busi- 
ness transpired. Tate’s No. I, soid, 20s 44d; No. 2, ros 74d 
Lyle’s No 1, granulated, 193 3d; No.2, 18s. 3d Pieces were dis- 
posed of toa tair extent on former terms Mid. to good yellows, 


14s to 158 6d; whites, 15s 9d to 16s gd; yellow crystals, 17s to 


17s 74d, as to make 

FOREIGN REFINED.—Cubes show very little alteration, and met 
a fair inquiry. W.S.R., Pro 14s 74d; and T., 14s 74d 
Meyer's, 14S 74d F.M.S., d, ».b. French crysté ils, On Spot, 
sold 16s 63d, duty paid. | os it an granulated ruled quiet during 
the greater part of the week, though a fair business was effected 
eventually at easier rates. Ordinary first marks, ready and Sep- 
tember, sold 12s 6¥d to 12s 6d: October, 12s 83d to 12s 67d; 
October-December, 12s 74d to 12s 63d; December, 12s 63d 
to 12s 6d; January-March, 12s 8gd to 12s 6§d; March. 
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a 





to 12s 83d; 





August, 12s od 
23 99d, f.o.b., Hamburg. 

BeErt.—Dealings have been on a moderate scale, and rates eased 
n pressure to sell. October sold ros r1d to ros g}d; October- 
December, 10s rogd to Ios 84d; December, ros oad, Ios rofd, and 
10s 84d; January-March, ros r1d, 11s, and ros 9}d; May, i ofd, 
11s 14d, and ros r1d; August, 11s 3d, rrs 33d, and rrs 13d, f.0. b., 


and May-August, 12s trod to 


> 


| Hamourg. 


CAN! 


ffered, 


WwW N 


-GR In auction, 370 tons crystallised West India were 
- ya lot or two found buyers, holders asking full 

484 bags Trinidad, few sold, good yellow 17s gd. 1,165 
bags St L ucia bought in, but sold ranean at 18s. By private 
treatv, 4,300 bags crysta ilised d Trinidad sold, 1¢d to 18s percwt. 
Imports and deliveries ot sugar into Lanes from January Ist 


only 


/ Ss 


th inst., with stock remaining. 

1904. 1903. 1902. 1901. 

Tons, Tons. Tons. Tons. 
Imported ..........6- 143150 .. 121,320 .. 159,070 .. 164,300 
Delivered ............ 143,170 .. 125960 .. 128,370 .. 144,900 
NNN Sd civccuddaduced) Corre 42,590 .. 68,230 45,610 
Stock U.K. ........-. 88,860 139,640 156 050 118,610 
Cane, Jaggery, per cwt.. 8/0 .. 7/3 .. 6/6 .. 8/0 
Beet, 88 per cent.,f.o.b. 10/74 .. 8/63 .. 6/24 .. 7/9 
Java. afloat..... scescccs TAO cc IGG cc SO ca See 
ae -Market remains slow, but prices show no particular 
cnange 

GLUCOSE quiet during the week, and prices are generally 

easier. On spot, American liquid, on spot, sellers at ros 9d, and 
to arrive, c. f. and i. terms, 83 3d ver cwt. 


COFFEE.— Moderate supplies at public sale this week experienced 


a jair demand, at steady prices. 1,254 bags East Indian, low 
middling, cleaned in Ceylon, 46s; peas, 66s. Neilgherry: bold, 
) 558; good to fine, 7os to 82s; B, 47s 6d to 50s; small, 44s to 

$7S; peas, 50s to 62s Travancore : B, 48s; C, 438 to 458; peas, 55s 
Wynnaad, 44s to 53s Mysore, 48s to 63s 6d. Coorg, 57s; peas, 
648 6d to 65s. 3.799 bags Colombian: bold greyish h ard, 55s 6d; 
lull grey, 47s 6d to 54s €d; soft greenish, 48s 6d; bold grey, 
lamaged, 49s 6d to 53s 6d; pale grey, ditto, 40s 6d to 49s ; medium, 
435; peas, 53s 6d to 548; soft grey, damaged, 48s; low middling 
mixed, 45S to 45s 6d; small, 36s 6d; peas, 54s. 1,086 bags Costa 
kica: fine ld colory, 74s; good, 71s; medium, 60s to 63s 6d; 
small, 43s 6d to 52s 6d ; brownish, 48s 6d to 51s; peaberry, 60s 6d 
to 72s. 1,546 bags Guatemala: bold palish to fair greenish, 54s to 
578; low middling to middling, 47s to 51s 6d; faded grey, 50s; 
rdinary smooth brownish, 39s 6d; small, 34s to 42s; peas, 49s to 

6 144 bags Salvador: pale faded, 42s to 47s. 213 bags Nica- 
ra fine bold smooth colory, 87s 6d; medium, 58s; peas, 76s; 


L 
bold faded damaged, ¢ 
good bold brownis 


"70S $ bol 


2s; pale foxy, 4os 6d. 
h colory, 633; middling, 52s; small, 41s; peas, 
d smooth pale greenish, 593; peas, 65s: dull faded 
578 to 578 6d; peas, 65s. 500 bags Santos, quay terms, 


513 bags Mexican : 


greenish, 


sold 33s to 34s 6d; peas, 43s. 542 bags washed Dumont — 
| sold: B, 41s to 42s; C, 403 6d to 41s. 650 bags washed Santo 
| landed terms, sold 39s 6d to 42s. For future delivery the seasher 
has been rather firmer. Santos, Dece ember, sold, 36s 43d to os od 
ind 36s 744; March, 37s 3d, 37s 7d, and 37s € 6d: May, 378 74d to 
38s per cwt 
Imports and deliverizs of coffee into London from commence- 
| ment of year to roth inst., with stock remaining. 
1904. 1903. 1902. 1901, 
Tons, Tons. Tons. Tons. 
Imported .......... 42200 .. 45,600 .. 38950 .. 38,720 
| Delivered, home use 10,610 .. 11,800 .. 12500 .. 14,560 
" export .. 21,160 .. 21,260 .. 10670 .. 21,550 
GON kk devsncsens 43,700 .. 37.000 .. 24440 .. 17,140 
The London Produce Clearing House, Limited, supply the 





following quotations for good average Santos coffee :— 


Santos COFFEE 

















Sept. 10 s 12 Sept. 13. | Sept. 14. Sept. 15. | Sept. 16. 
10 30 110 100M 25H 10 30/2 3) 10 30' 230 1030 2 DO 10 30/2 
a.m. plu. @&M. p.m. am |om. &m. p.m, aM. p.m. &m. |p.m, 
°° 4A a ade % sg adied wp @iae Ag ad spdis a sd 
Se} > 104136 ) 35 103359 359 35 7435 9 36 3 3 1436 44/356 5 
Dec 36 6 |'6 4436 49436 43364336 146356 4436 9 36 7437 l4 36104 
Mar 37 44,37 37 3 37:3 (373 37 0:37 43ST THST G6 3710437 9 
May 37 10: $ 3 } 37 9 379 379 37 6 37 7438 O 38 O (38 44/38 3 
July 38 4478 4928 3 28 14383 (385 38 O 37 1438 6 38 44/38104/38 3 
tracts for ).750 bags Santos coffee regisiered. during week. 


LOM MMM 
a A fancy price cannot buy better Tobacco ll 
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(3d. per oz.) 
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COCOA quiet duri 


ing 
bags common to ordinary 
to 


THE 


the » public sales being held 
native Ce iin. 448 to 46s; Trinidad, 
Grenada, 56s 6d; and Dominica, 54s per cwt 
Guayaquil re for past half month cabled 18,500 quintals 
TEA.—-Indian sales embraced some packages, and with 


fair b idding ‘S$ prices in most cases denoted no appreciable altera 


wee 500 

598 

60s; good 

eipts 
I 


38,0 


}{ tion. Common to fine Pekoe, sold, 54d to. 1s 23d; broken, 5{d to 
¢; Is 3d; orange Pekoe, 6d to 1s 1d; fine and 1 finest, 1s 3d tors 8d 
{ broken orange, 84d to 1s 34d; very fine, 1s 63d to 2s; and Pekoe 
Souchong, 54d to 1s per Ib. Ceylon auctions totalled 22,200 chests, 
and, while common kinds were rather quiet sale, fine liquoring 
teas cleared readily. Prices underwent no appreciable change 
Pekoe, sold, 54d to 8 gd; broken, 539d to od; good, 114d; 
Souchong, 5}d to 7{d; good broken orange, 1s to 1s 24d per Ib 
1,500 packages Java realised recent prices. New season’s China 
keeps slow on former terms. 
RICE.—Market keeps firm, and business was again retarded 
Meal has further advanced, and 300 tons October-November sold 


S2s 6d, ex ship, London. 

BLACK PEPPER.—The market opened the week firmly, but sub- 
sequently assumed a quieter tone. Business was done in fair 
Singapore, on spot, at 58d: July-September, steamer, 5yd; and 
August-October, steamer, (Oe 1 to 5 27-32d. Inauction, 4o bags 
Aleppy sold 58d per Ib 7 bags Fenang an bags Tellicherry 
were bought in. 

WHITE PEPPER continued firm, 
Fair Singapore, on spot, sold 8d; Penang, 7?d; and 
c. f. and i. terms, Singapore, at 74d per lb. No 
offered at public sale 

CLOVES met a quiet sale 


)ctober-December, 53d; 


reservedly 
to arrive, on 
supplies were 


holders offering 


»ust-October, sol 


54 d _— lb 


Zanzibar, Au ig 
and January-March, 


CASSIA.— 290 bundles broken and 200 cases lignea were bought 
NUTMEGS.—128 packages West India sold: 58's, at 2s 6d; 72's, 
1s 4d; 87’s and 83's, 1s; 113’s to 114’s, 8d to 84d; 1258's, 4d, XC 


27 packages Eastern sold: defective, 5d zo 9d; broken, 4d to 44d. 
118 packages, without reserve, realised ( 4d to 1s 1d per lb 

id od, and 7 

1s gd per lb, the latter being without 


to Is 


MACE,—45 packages West India s 1s 3d 
packages Penang, unworked, 
I 


TAPIOCA.—1,416 bags flake were offered and partly sold: Penang, 
td to 13d; and Singapore sold at jd per lb. Of 523 bags medium 
pearl, 197 bags found buyers at Izs od 122 ba seed pearl, of 
which 189 bags realised 12s to 12s 6d. 36 bags flour sold 6s 9d per 
cwt. 

SAGO.—247 bags small were offered, and 51 bags sold at 11s 6d | 
per cwt 28 bags medium and 400 bags flour withdrawn. | 


auction 
1 | 
ofte req. | 


ARROWROOT quiet, and nothing offered in 
GINGER at public sale ruled dull. 385 packages Cochin 
and bought in. 17 barrels Jamaica sold, 28s per cent 


FRUIT.—In auction on Wednesday last some 243 tons Valencia 


raisins were offered, and partly sold. Ordinary selected, half 
boxes, 29s to 30S; very common quarters, 303; Common, 31S to 
338; medium to gocd, 34s to gos; fine and finest, 42s to 50s. Old 
crop: Pasvinelad currants, sold 16s to 16s 3d; Gulf, 17s to 17s 6d 


sold at 36s to 


Sultanas ruled steady Figs 
52s 6d to 70s per cwt for pulled 
JUTE.—A firmer tone governed the market during 
holders showing reserve in face of stiffer cable advices from | 
Calcutta, while business was checked Native first marks, | 
September, canal, sold £13 5s to £13 7s 6d; October, {12 15s to 
£13; red marks, Octobe r, £14 28 6d ; native Dacca, September 2nd 
to 3rd, £13 5s; October, £12 17s 6d to £13; Datsee middles, 
( \ctober, £12 13s od; Chunde rcircle Dt » E, October, £13; Bullub | 
circle, October 2nd to 3rd, £13 1s 3d; J G lightning circle, D to E, 


$83 for layers, and 


the week, 


dock, £14 78 6d; T heart No. 5, September, /14; and, ditto, 
October-November 4th to 5th, £14 ros, c.f. andi 

HEMP.— There was a fair amount of business doing during the 
week, and holders secured full rates. Fair current: dock, sold, 


£36; August, £36 10s; September, £36; October-December, / 36; 
fair seconds ditto, £30 15s; good seconds, October, / 32 to £32 10s 
P.C X. ditto, £32; Daet current, September-October, £27 5s to 
27 108; ditto, October-December, £27: Daet, sec Septem- 


ber-October, £25; superior seconds, ‘October-December, £34 10s. 


na 
nas, 


New Zealand firm. Good fair Wellington: dock, sold, {2 »: Sep- 
tember-November, £29 10s; and Oc er-December, {£29 Ios, 


c. £. and i. 

SHELLAC.— Market exhibited a generally quiet tone, but values 
were generally steady for spot parcels. For future delivery sales 
included October T.N. at 203s to 2o1s, and an ember, 192s to 190s. 
Gambier remains dull, with sellers of August-October, steamer, 
at 17s gd,c.f. and i, delivered weight terms. Cutch steady, 
quiet. 

INDIA-RUBBER slow, and prices declined 
spot, 4s od per lb. 

BARK.—A smal] 
per lb. 

QUININE shows no signs of improvement 

SHELLS (M.0.P.).—At quarterly public sales, a fair supply met a 
good demand. West Australian ruled 40s to 6os dearer for pile one, 
steady for medium and chicken, while wormy denoted weakness 
Sydneys dearer for pile one, wormy being firm. Port Darwin 
favoured buyers. Japan ear shells dearer for good lots 
PEPPERMINT OIL.—H.G.H 
held for 5s ro4d per Ib 


Fine hard Para, on 


supply in auction realised an average of 14d 


,on spot, sold 16s 6d, and Kebayashi 


COPPER was influenced at intervals this week by the position of 
the share market, while business made shew progress, "me sellers 
maintaining reserve. Standard moved up to £57 Ios spot 


{57 12s 6d, three months on Monday, but gradually gave way 


ECONOMIST, 


[September 17, 1904. 


until the middle of the week to £57 
respectively. The tone marked decided stea liness, as quiet deal. 
ings were carried on at Thursday's session, » Tegistrations in the 
above positions being at £57 6s 3d and £57 7s 6d to £57 8s od, 
with buyers finally at £57 7s 6d cash; £57 8s od three months. 
lin has exhibited an upward tendency since last Monday, while 
assisted by continued firmness cabled from the East, cove ring of 
early dates and reserved offers, iair dealings arising all through 
the week, Straits, for cash, fluctu: iting by Tuesday up to £126 ros, 
and forward to {127 ; but this advance was checked at the { follow. 
ing day’s afternox n meeting, realisations causing a set-back of 
these dates to £126 2s 6d and £126 12s 6d, but buying orders 
(chiefly of cash and near prompts) imparted better effects, with 
cash settling down at (126 10s, and three months prompt £127, 
sellers Lead steady English, {12 to f12 2s 6d; 
fir 16s 3d to £11 17s 6d; and spelter rather easier. 
brands, September-October-November delivery, 
ton Iron quiet, but firm : 
OILS 
f 10 


$17 


6s 3d and £57 7s Gd, se llers, 


foreign, 
Ordinary 
£22 11s 3d per 


Linseed 
barrels, 
Hull 
January-April, 


very quiet, and prices declined. Spot, pipes, 
f{17. October-December, £17; January-April, 
naked, spot, £15 103; October-December, £15 15s; 
{16 10s Re -” , but steady. Spot and 
October-December, naked, £2 January-April, {20 5s. Refined 
casks, spot, £22 Ravison, - . £18: fi rrward, {18 5s. Cotton 
rather easier. Crude spot, £16; refined, £17 15s to {19 5s, as to 
make and package. Hull, naked, refined spot, £15 15s; November- 
April, £15 17s 6d; crude spot, £14 15s. Cocoanut firm. Ceylon 
spot + pr piogl £29 10s; afloat sold £27 10s: Se ptember-October 
quoted £27 to £27 October-December, £26 15s to £27, c. i. f. 
Cochin spe yt, £33, ar id to arrive, £ 30, C. 1. %. terms. 

TALLOW.— Market continued firm during the week, and for spot 
an occasional advance was obtained. At public sale on 
Wednesday 1,383 casks were brought forward, and with a good 
demand 1,151 found buyers, a further advance of 6d to 1s being 
paid. Australian mutton, fine, 28s 6d; fair to good, 27s to 28s; 
dark to dull, fa to 26s. Beef, 3d; fair to good, 25s 9d to 
26s; dark to dull, 24s 6d to 25s sweet, 26s 6d. The market 
letter is unchanged. Town tallow, melted stuff, 16s 6d. 
Town, 24s 6d net cash, naked, ex works. Imports during the week, 
including those delivered overside, 1,650 packages. 


TURPENTINE, after being very depressed and declining rapidly, 


5S, 
I5S 


low 
SLOW 


58 


5s ; 20 


go ds 


fine, 26s 
6d : 


20S ; 


became rather firmer. American, on spot, 39s; October, 39s; 
January-April, gos per cwt 

ROSIN firm, and dearer for forward. Common strained, 8s 3d; 
and to arrive, 7s 6d per cwt 

PETROLEUM.—American id higher, at 53d; and water white, 
63d. Russian unaltered, at 54d to 53d; and Koumanian, 53d per 
gallon, on spot. 


LINSEED has manifested general steadiness during the 
being quiet. Calcutta to London, passage 


week, 
and September to 


November shipment, 36s; November-December, 36s 3d; La Plata, 
passage, 35S 3d; September-October, 36s. To the Continent: 
Calcutta, September- ‘October, 3 3603 6d; and Bombay, same ship- 


ment, 37S 3d; La Plata, September-October, 35s 9d. Imports into 
London since January Ist, 610,150 qrs, against 594,980 qrs; afloat 
from the East Indies and La Plata to United Kingdom, 221,000 qrs, 
against 154,000 qrs same time last year. 
RAPESEED met with slow attention 


Brown Calcutta, Septem- 
ber-October, 31s 9d. To the Continent : 


yellow Guzerat, Septem- 


ber, Kustendjie, September-October, 35s 3d; yellow Cawnpore, 
35s; Ferozepore, 32s 3d. Imports into London since January rst, 
31,880 quarters, against 37,600 quarters; afloat from the East 


Indies, as per last advices, 25,000 quarters, against 16,000 quarters 
during the same period last year 

COTTONSEED lower, the market here remaining in lifeless state, 
notwithstanding maintenance in Alexandria. London, passage 
. ayoumi — -d at £6 2s 6d; and old, in same position, £5 18s 9d 

September, Fayoumi, £6 2s 6d; Hull, September, Fayoumi, £6; 
Novene r-January, £5 17s €d perton. Imports into London since 
the beginning of the year 31,880 tons, against 32,960 tons during 
the corresponding time in Igo2. 


POSTSCRIPT. Friday Evening. 
-A steady tone governed the Briiish refined market, and 
At 
sale some 460 tons .crystallised experienced a quiet inquiry 
bags Trinidad, partly sold, colory yellow, 


SUGAR 
a fair amount of business was transacted at unchanged values. 
public s 
atlate prices. 2,554 


18s, and 2,023 bags Surinam, yellow and rather heavy, ditto, 
17s 3d to 17s 6d. 224 bags Surinam syrups, mostly sold, low 
middling yellow, 13s to 13s 6d. Continental granulated met a 


poor inquiry at opening, and rates eased, but improved buying 
subsequently led to a firmer tone. Z.H., ready, sold, 12s 54d to 
12S 6d : first marks, September 5d to 12s 6d; October 








People say that 


| Vinolia improves 
| the 


Complexion. 


| 
| 4d. per tablet. 
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ac aia Se 
12s 64d; November-December, 12s 54d to 12s 6d; January- BARK.—Java shipments for past half month cabled 680,000 
March, 12s 67d; and March-August, 12s 84d, f.o.b. Beet market | Dutch lbs 
opened firmer, but eased September, sold, ros 6d; October, _METALS. — Tin stronger. Straits, cash, closed, sellers, 
tos 10d to 103 gfd; November-December, tos 74d ; Octobe r- | £127 12s 6d; and three months, prompt, £128 2s 6d. Copper 
December, tos 8$d; December, ros 8$d, tos 84d, and 103 84d; | ruled firmer. Cash closed, sellers, £57 163 3d; and three months, 
January-March, 103 9fd, 10s rod, and ros 9§d; and M: ry, Ios 114d, ie mpt, £57 17s 6d. Lead steady. English, {12 1s 3d to 
| 
} 





tos 113d, and ros 114d, f.o.b., Hamburg {12 38 9d; soft foreign, {11 16s 3d to {1117s 6d. Spelter un- 
COFFEE.—Sales met a fair demand at full rates. Fine bold altered Ordinary brands, September-October and November, 
Costa Rica, sold 82s; Vera Paz, 7os to 75s. Futures commenced | £22 11s 3d; sellers, December, sold, £22 8s 9d. Antimony, tin 
dearer, but became weaker Santos, September, sold 36s 6d; pl: ites, zinc sheets, and quicksilver unaltered. Iron settlement 
December, 375, 37s 14d, and 37s; March, 38s to 37s od per cwt. | prices : Scotch, 50s 3d; Cleveland, 43s 44d; hematite, 52s 3d. 
JUTE remained very firm, and prices in some cases further 
advanced. 500 bales native first marks, October, Hamburg, sold LONDON MEAT MARKET. 
‘ Per 8 lbs by the carcase. 


£13 3s 9d; 500 bales, October-December, £13; 600 bales afloat, 

























































, 8 s a 
14 10S} 500 bales Dace as, 2 to 3, afl at, £14 103; and 500 bales Inferior beef........ covcccceccce 210] Prime mutton ......cccccccceeee 6 O 

a ca tops, afloat, £15, c¢ f.and i. Caicutta entries for past half PON GOD. cicccccccccees --» 3 8] Inferior veal............... eccee OM 

ath cabled 150,000 bales. OED Gacccacanaceseoauss « OS RI ac dcdéccsads sce 4 © 

mo 5 : ; 7 Inferior mutton ........... ences, 5 UOT OOD Kecccés ae nus a 
HEMP.—Manila firm F. C., September, sold, £36 155; | Middling ditto...............00 5 4| Pork, First..... ddadassedestsiade Ge 

October-December, £36 to £36 5s; Daet current, September, 

£28 103; good seconds, September, £32; fair seconds ditto LONDON POTATO MARKET. 

- and Leyte good br £ 9 ee ” eel Per Ton. Per Ton. 
£31 Ios; an .eyte good brown, # 30 10S, C {. and 1. rs éeacksviscducesbes 60s to 75s | Foreign ..... dtethincendi 5Cs 

>e 
Commercial Times.— Weekly Price Current. 
The prices in the following list are revised on Friday with the assistance of an eminent firm in each department. 

LONDON, Faipay. DRUGS—((on.) s ds ad j Iron, per ton—(Con.)—£ s £ 8s | SHELLAC~+(Con.— s d s d |SUGAR—{Con.)— sd*~aa 
ARROWROOT-perlb s dos d_ | Obl, Cassia perlIb 29 3 2 Staffordshire Bars Garnet AC 176 0192 6 | French Cubes, f.o.b. 14 3 14 44 
St. Vincentcom.tofn 0 13 34. Aniseed é 0 London 6100 810 | Button,sorts,zdtofn 260 0 220 0 | Germ'nCub’s,tine,fob 14 6 15 0 
Bermuda }& §-4 Peppermt. H.G.H. 16 é ) 0 ete ” coce WG — Low to medium ..175 0 206 0 | BEET—German, fob 1¢ 745 0 0 
Natal, mid to fine 07 0 8 UOplum 6 0 135 0 oops ” ose 710 7150 SILK TALLOW—per ewt ; 

; brb ‘h o 7 3 Nail rods , 7 = ‘Pete 7 

COCOA—duty le p.1b — 7 hina,frtofin | 1b 07 ee th oe cei, 7? 9 77° | Bengal—surdah, p Ib 11 6 0 0 Petersburg, YC .. 00 0 0 

Trinidad, mid tofine, DYE STI ates ’ Welsh Ports 600 610 Cossimbuzatr 3 00 Australian mutton 25 0 28 6 

per ewt Q 64 0 Galls. China ca 0 66 0 Do Mdlsbro f.o.b ‘ 000 | Weseend Cheanaitnn a + 300 do beef .. 24 6 26 6 

a + so Japan per owt nom Scotch pigiron cash | nom ( — Tsatlee, Supr 0 0 0 0 Town.............. 26 0 0 0 
Grenada 54 5 Safflower, Bengal 8 0 00 Cleveland ; ; 43/24 satlee 4&5 5 10 0 13 O TAPIOCA—per Ib. 

African . p “a one ie Be aaee 9 6 10 0 Hematite hom Blue Elephant 12 3 0 O | E. I. flake, fairtofine 0 140 2 
eylon, LA pine... ¢ 31 > | Madras "42 0 17 6 | Lead—Eng.,pig p.tor 12/1/3 12/39 Taysaan Kahing.. 0 0 C 0 | Pearl perewt. 10 0 13 0 

Guayaquil Ariba 69 0 81 0 | gaia iid ‘ae eee sa7ava Tae Skeins 0 0 0 0 | TAR—Stockhim,p.bl.21 6 0 0 

Bahia 54 0 58 0 |, ok, ore to fail : 28 0 Quicksilver pr. bottle "7 0900 nae 9 10 0 hi 0 Archangel 70 00 

COFFEE—duty 14d _ per Ib 1 : . | Spltr., O.B 22113 000 ussah . 0 0 0 | TEA—duty 8d per Ib. 

a he (re ig J 0 gy cate per tor < 10 9 0 | Tin, English ingots. 128 10 129 10 | — 0 0 Q Congou— 

Mi dling to fin . 110 0 |} us ae > ie 0 o do bars 130 130 10 | vb . ) ) Comm 

Peaberry 1 115 0 I ake Jamaica $100 7 oS on 0 228 A Italn-Raw,fair Milan 0 0 0 0 oe ee good . : : : 
E.Indiatine ord. gd.imd44 0 64 0 Sten Wind 0 0 | Tin-plates, per box— | Organzine-Midtogd. 0 0 0 0 Fine to finest 0716 

Do good to superior 64 6. ee eee len 800 Coke, LA 11 6 11 9 | Trams, Milan,3thirds0 0 0 0 | gouchong 05 07 
Mocha, long t -» 62 OY irae Ere 5 | 615 | Zine, English, Sheet 24 25 0 | SPICES epgerenite —per lb. Good to finest 08 10 
J Do, sh« ia Fo i) 35 = : Jamaica 4 450 | Antimony, Eng. ton 2610 27 0 Fe hang 73 0 0  ScentedOrange Pe koe ene 

ainca,, fa. U« mre ) eer v7 Y Singapore 0 8 ( Cc 

l : Red Sanders 4125 0 | Sk 1 - 098 09 anton . .. 7 09 
! | 48 oar 6 Sapan Biam . 10 0 0 0 "ie adits tun 27 0 28 0 Black Singapore 7 0 O° 0 af oo ms! 9 F Oe 
olory i 12 > ad oye » CLUE PP. Ut -- o v lam oe ysol om. to fi 0 4 0 @Q 

Costa Riea, ord.to mid 42 66 0 | ELEPHANTS’ TEETI[—per ewt Whale . 140 16 0 | Penang ; 5; 0 54|\_ Fair to finest ie. 0 6 1 2 
Good to fine . 68 0102 0;8 Soft 501b. & upwards 52 0 62 0 Beal, Pale 24 ) 0 O | Pimento ) 23 0 23) Young Hyson 0 409 

Centr a Ameri an hem Od K cay Sage "9 rop,, £ s £8 ene Spanish 31 7 = 9 Cian mon Unworked— — nee te © Sneat 074340 

ore olo u.. 3 UY ol ) th ’ ie ‘“ re a cece Se a a St so U 1dian and Gey on— 

Mid to tine é 80 0 Riga ZK veers $2.0 42 0 | Mogadore 30 0 32 0 Do 2nd ...... 07 16 Bkn. and Fannin... 0 4% 0 54 

Foxy descrip ns 3 6 44 0 Pernan D j ( P 10 Seed, Linseed, p.ton 600 27 ) Do 3rd ear ) 6 1 5 Do useful 0 & 0 65 

Vera Paz 7 0110 0 ng | .-- 40 0 42 0 at nee ae ” 2: Do 4th . 0 54 010 | Broken Pekoes— 

Columbian, o1 0 & . NE grown, English,ukd 20 ¢ 0 ( Chips . Oe a Co 0 g 
Dontare tol ( 4 ) ——— ee ee “— m seed, Crude .. 16:09 O/0/9 Onssia Lignea 45 o 55 0 Fair to and 0 a 0 i 
Do iid to fine 46 0 70 0 | Amatlias ..per ew ( » Refined - 1715 19 5 | Cloves—Zanzibar.... 0 7 2 74| Good to fine @ 71 2 

Santos, fair to good Patras 17 0 19 0 | Cocoa-nut, Ceylon .. 29 1 OO} Pe g ) ‘ines : 

, artes, aeas terms 33 0 0 0 Vostizza 18 ( 27 0 Cc whin 33 0 0 0 heim per cw : ome oan aa 79 8S 
CHEMICALS— Pon tncini 17 0 B 0 fi) Uagos)......-- 3 2 2 8 | Cashin, ent .. 2 0 27 0 Common .......... @25 0 5 
Acid, citric ner lh 2 0 1. Ob) cot POvInela - 16 16 6 aura, American .. ‘ Y J Do small reugh.. 18 0 25 0 Useful medium @ 63 0 64 

Nitri ae 0 " + Figs, Trky, Layers 36 0 52 0 Do Enzlish .3 0 00 Do washed 19 0 23 0 | Pekoes— or 

pitas ee 3 0 0 Natural cs 14 0 18 O | Petrolm. Oil, per 8 Ibs 0 5g 0 53 Bengal .. 20 0 2 0 Common ... ® 55 0 4 

Tartaric, Englisli.. 1 0} 0 0 Raisins, ony. Ms per ewt vee one cag vo eee QO 63 ( Japan aes . 16 é 17 ¢ ae dium usefud - 0 64 0 : 

oreign O01 ¢ vi , F v vi Se eo ass Jamaica . 28 0 && 2 ws wai 5 

oe ten 5 10° 5 15 Select« medium ‘ sae ne te ” WwW 7 ea 2 4 oes . perlb 1 4 210 | al — Ba 10 
Do ground 60 6 5 old & Pests 2 ie . : a = nerers | estrn) 6 3 dhe - Nutmegs, good to fine 15 2 9 |\TIMBE R— hiteshons is en 

Ammonia, carb D ib 38.0 3% a ae l, layea - % 4 1 it t L La Plata 35 { 0 0 Smallto medium... 010 1 7 Wood.-Dantzic & 

e 4 ster 1: 50 ) zinseed, a ata ¢ ) ) Yhi > er Cc , f . 

Muriate, whit 2 32 Sultanas 3 48 ( Tanag a pl 416 Ihe 000 Chillies—per cwt.... 20 0 35 0 Meme! fir,p. load 50 0 97 6 
Pe a i. nea ie Oranges, Valseleeted 0 ( 0 0 Calcutta pr4l0lbs 36.0 «0 0 | SPIRITS—Rum,ppf.gl.duty Ls 4d | Bite h P ine Timber 49 0 us : 

senic, lump, p ton£26 0 0 0 ordinary 00 00 Azoff, Black Sea 0 0 0 0 Jamaica, per liq. gal. anada .. 

“ae ae ; 32 é “ 0 Lis sbn &S.U.bes,sch 0 0 0 0 Rape, Caleta, brwn 31 9 0 0 _bd, HWto3sO.P. 1 9 2 6 — yel pine, Inge 100 c= : 
Pearl do do 41 ( ieee, Bilin ee 8 8 Oy (PLUMBAGO, Lump : ass 2% : § | Quebec oak....--.-..100 0 155 0 

pachingp co p.ct i ; ; : : aples p.cs. 12 0 24 0 ; can 7 ; be -- 20 0 3 0 Leeward isl -proof 0 S$ 1 0 Baltic oak seseeeee 6 0150 0 
orax Crystals, ewt 3 0 0 Pas a a -ROVISIONS— . j 7 0/0/0 20/0/0 

iv , Mess ( om . E.L., a 07 #0 Indian teak 10/0 

_Do powder . 13 6 14 0 ee : oT 0 0 0 Butter—Austl»,finest100 0 106 0 Havan: , : 08 O a | Wainsct.lgs. 18ftenbe 55 0105 0 
Cream tartar, Cryst! 77 6 0 0 | Nuts—Breelona p.bg. 25 0 26 0 Canadian crimeries 9% 0 98 O | Brandy, duty Lis 4a per proof gal. | Deals & Sawn & Prepared Wood 

Do powder By 9 98 0 | guTTra PERCH A 7 Irish creameries ..100 6 i104 0 No. Vnt. Norway, Petrs. sta £5 15 £7 16 

Do 98 powder 34 6 0 0 med “to ti = pel Ib 46701 Dutch creameries..108 0112 0 Swedish, good .... 1315 20 0 

Brown -. 73 0 74 0 | EM p— Per ton £s £3 | Finnish 00 00 (= -16 0 00 Common ........ 1015 14 0 
Calomel perlb 2.7 0 O | g'pbetersburg, Laver 2410 0 0 | Russian, finest .... 92 0 96 0 1895..15 6 0 0 | Russian ..........10 5 20 0 
lodine, dry. .per oz 7h 0 0 Mini, fr curnt. spt. 3610 0 ( Normandy ........ 86 0102 0 | Ist brand J] 189..15 0 0 0/ Finland -. 915 10 0 

Potash,bichrmt.prlb 0 3, 0 0 | Now ge alan det 99°0 0 0 | Danish..... 120 0 124 0 | inhhds. 1996.. 15 0 0 0 | Canada, Ist pine .. 22 5 29 0 

——_ e 53 0 33) JUTE, Native firsts | p Drittny, rollsdos.I 9 6 13 0 Lo . : ; : — %mnd— .. 18 0 35 15 

russiate O S¥ O 6 *sz40% rcon, snge trfrd 57 0 60 0 _ grd — .. 115 14 0 

, . yi o or si t.Sep 1312/6 0 ¢ = 
eee oe Set a durant to tine pees) 54 0 50 0 | Corn spirits, pf.dy.pd 12 2 0 0 — = «. 2 ae 
Sal-Acetos per lb + O 44 » » | Continental . 44 0 58 0 its, f.o merican Spruce... 8 0 15 10 
. > Common to fair 210 18 0 : ; = irits, f.o.b. Ex.prf. 1 1 0 0 A I 
Sal-Ammoniacpr - ee ) 420¢ HIDES,Ox & Cow p Ibs do s a4 Canadian. .-. 50 0 56 0 epi spirits, duty pd 13 6 16 0 Pitch Pine Planks 910 16 0 
Soda Bicarb., per ton£750 0 0 English 05 05 American ng 0 0 O | German spirits...... 15 1 64 _ Dntzedek. 40ft.3in. 012/0 0/25/0 

Crystals,ex ship ends _ 350 Salted—B. A. " 0 5} 0 3 Hams, Trish -.-- 6 0 9% 0 Staves-Baltic,p.mille220 0 230 0 

Alkali £s is ) 6 Bi RG a, 54 0 9 —_ udlian 50 0 - 0 SALTPETRE— New York pipe.... 3710 45 0 

austic 10100 000 ; aia 0 53! merican 8 0 52 Bengal, perewt ..17 0 17 6 c 

Bs f . - s Australiar 04 05 . = , i TOBACCO— 

Sygarlond white, cwt E20 0 0 | Capers: © 4b O84 | Lard—irish bindders $2 0 45 0 | English, refined <: 2 0 22 6 | duty 30-37 perth 2 ds a 

fuiphate Quinkxc—- Dry B.A - 3 $3 om Rn oe ee ea M -o-P. per ewt Cate, pe r Ib bond da 0 10 1 

cae ae Mi ape 53 0 8 "in al hameae. | a M: bold. . 0 0 irginia leat eee 

H — o Son 1 1 34 SingaporeXPenangO 44 0 73} . D halt barrels 0 o 0 0 oe ld 2 ¥ -‘ “ a ~ stript...... 08 1 35 

In bulk aces ke OO China - 0 & 0 Ni icer_Ametican per 7 Byduey *::.£60/0 10/10/0 | Kentucky teat 9 2°95 

com f , 111k 0 0 Columbian ‘-é.¢ Se. — vA Fan ....£5/0/0 8/10 — stript .... 0 5 010 

yerman, Mnfactrs’ 0114 0 0 7 : - oe 8lbs .. eg Seder ustralian £5/0/0 8 10/0 

Do 2nd hand 109 0 ( Zanzibar 0 3 0 7% Scote 5 6 4210 | oem . £3/10/0 5/0/0 Japan aoe are. ae ae te ce 

1] Sulphate Copper pet. 19/06 2010/0 East India eé 3 2 Ch ae OE 7 10 0 57 0 | SUGAR i luty 4s 2d, 9 Havanna.. us a @ 8S 

7 “la lalate 1600 0. Mauritius, drystd 0 4) 0 5 Somantia am 7 9 of 0 GAR—per cwt, duty 4s 2d, 98 Hegrohe ad—duty 47 0 0 00 

ek It. : J 0 Madagascar 0607 Canadian ... 388 0 44 0 ver cent polarisation. gars, duty 6/6.... 20 up 

Sulphur Flow 6 45 6 6 Gens 607 Gouda . 40 0 56 0 | Brit.W. India,syrups 135 0 15 6 Te RPNTINE.pewt 39 0 0 0 

2 6 apes 0 7% os he k : +0 pe 

_Do Roll -2 7 Buffaloes English Cheddars.. 50 0 62 0 Crystallised -17 6 18 3 | WooL—English—per pk. of 240 Ib 
Vermillion,Chineseplb3 0 9 0 Singapore & 0 44 0 7 United States . 00 0G Surinam, Crystals 17 0 17 9 hesaen Dn Hegs £10 0£12 0 
English _— 0 0 | HOPS. Eng. new rop 60 =a - Gloucesters 58 0 60 O | Penang,Gr. & white 0 0 O 0 Half-bred hoggs.. 10 5 10 15 
COCHINEAL ms 1 10 west | copa a Wilts, loaf 66 0 68 0 Native suseena Gener | ale re the : 

COTTON — : : zoariaee 51501000 New Zealand ) 0 O O | Jaggery, Cane 76 8 0 Kent ae _— * » . . 

Good Western, cif. 0 5 0 0 lina RUBBER_ ib ree Eggs—French 7 6 11 O | Manila, [lo Lo 00 00 South Downewes 

COALS—Best,perton 15 0 0 0 | Para, tine, hard 4 9 0 0 Ttalian :& 23 —_ Taal 2 ee S26 and wethers .. 10 0 12 0 

DRUGS— INDIGO—per lt} od) -62 7 6 eer 2s 2 a Leicester do .... 910 10 10 

Aloes, Fine E.T. pewt 20 0 63 0 | Bengal,good ret Vie. 3.4 3 6 Russian -60 80}. — Syrups 0 0 Colonial—per Ib sdsd 
Cape, good to fine 35 0 37 6 Mid. ord. Vielet 3 2 3 4 | RICE-Rang on, open Sar a yen 7 2 : ; Vic.—Fleece — 110 20 

Aniseed, China, star 55 0 60 0 Low togd.erdinary 2 1 2 5 chtr,nwerep,pewt 6 9 7 3 eee 12 0 12 6 Scoured good...... 2.0 2 1 

Balsam Peru, per lb 4 0 4 7 | Madras,Velore,dryleafO0 0 0 0 | Moulmein « 0 ( oo = ae F Il ; +9 0 Scoured average .. 110 1 
Capivi 3 1 § Native 1 3 110 | Necranzie nn 6 0 1"n A rifug. s 0 Greasy avr. to fair 1 03 1 1 

Bark, Calisaya 1 0 1 9 | Kurpah, good mid... 11 2 1 | Bassein : 0 0 Cuba Centrifugal.. 11 9 0 0 N.S.W.,Secnd.avr. 1 7 1 8 
E.T. &c. renwd. Cn 33 0 74) Low to mid 1 0 1 7 !Saigon, c.f. & i . 5 75 6 0  Rerixsp—London— . -,, Greasy average 0 94 0 ‘ 

do do Red 0 34 0 65) LEATHER —per Ib Garden Siam... . 60: 69 Yellow Crystals .. 17 0 17 74) 8. Aus.,Greasy avr. 0 8 0 8 

Camphor,China,percl95 0 English butts .... 1 1 2 4 | Field Siam §0 5 3 Cubes, No. 1 . 20 44 0 0 N.Z.—Scoured avr. 1 73 1 8 
Japan nom Foreign do +2 1 8 | Rice Meal, ton ex shp— Do No.2 -19 73 0 0 Greasy average . 010 0 104 

Cardamoms, Ceylon 0 65 2 4 Dressing Hides ae 1 8 Spot .. ra 85 » 0 Granulated. . 18 3 19 3 Cape, Scoured super. 1 8 1 9 

Cantharides ..perlb O11 2 € East India Kips .. 0 6 1 9 Afloat . 80 81 Crystals -183 19 3 leece average .. 0 94 ; 10 

Castor-oil 0 34 0 43 Australian sides 9 10 r “a on 9 z Pieces -15 9 17 0 Greasy average 0 7% 8 

Gum Benjmn. Sum METALS—B.Cop pet a — -Amer.,com. on 1 0 Treacle - 6 6 8 6 Natal—Seoured 13 13 

seconds, per cwt 500 817/6 Eng., Tough, p.ten 60 60 1 aa : = *” ‘ | Causnep—Dutch.... 13 9 13 1045 Greasy average 08 0 & 

Olibanum, drops 25 0 55 0 Best selected 61 0 6110 |8 AGO. Pearl, prewt 11 6 15 6 | Austrian - 00 00 Crossbreds—Grs.— 

Kowrie oe 9 O BB GE Sheets 70 0 ¢ Sago flour (best) 9 0 10 0 | French loaves 140 00 Vic. goodtosupr. 1 1 1 2 
Ipecacuanha, Rio .. 4 1 7 Standard & G.M.B.57 150 58100, SHELLAC, per ewt— French crystals, spe t 16 63 0 0 New Zealand fine 0 104 1 03 
Jalap ) 3 § | Iron, per_ton Or rans ¢, nrst marks 240 0 250 0 | Russiancrstls..Inded. 0 0 0 0 _ medium 0103 011 
Mus I Pod, China oz. 21 0 75 0 ars, Welsh Ports 6 0 6100 econd,goodtofine21C 0 230 0 |German Granulated 12 5412 6 | -- coarse 09 O10 
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Dondon Stock Markets Price Current. 


BRITISH FUNDS, &c. CORPORATION BONDS.--Con. FOREIGN STOCKS, &c.—Con. RAILWAYS.—Con 








Closng Divs “<> Next 


"7 ie = Closng ORDINARY SHARES AND STOCKS 
’ rune N Cl. Pes |= sc Name ; , . RG. 
Div. Du . Name. z Prices Due gi Draw ume Prices 
Juarterly Consols ¢ , red. 19 c 5 ee ana j ) ‘ - 
Q Do | Do f Acct. Oct. § ' y 44:Melbourne Tramways Trust 1916,103 J ly , |ProrDJChilian, 1885 ¢ Name Closng 


Prices, 


Do 93, red. 19 4 95 Napier Harbour Bonds 1920 106 
Do 24 , red. 1905 874 8 16 New Plymouth Harb. Ba ] l 
Do Exchequer 3. Bonds red 6 Otago Harbour Board, 1881 
1905. . 993100 5 | Do Debentures 

Jan. July Irish Land 23° Gta 904 1 | Do Con. Bonds 1898 
Quarterly... 3. Local Loans Stk. 1 53 6 (5 |Port Louis Jly : De 189 5 | 96 9 
Do 3}. National War L ve Timaru Harbour Board Debs 1914 1 an hineseSilver 
Feb. Ang... Annts. 1908(Red Sea Tel) 3 4 (6 |Wanganui (N.Z.) Harb. Ba 1905 100 3 Loan, 18947 | 89 91 
April Oct.. Canada Goy, Inter + |Westport (N.Z.) Harbour Bd.1925101 3 JneDec_ DoGd Ln.’9 6 '102 4 
col. Riv., 1908 4 * Subiect to Drawit Apl Oct 36an ndwes Do Gold] % 5 ' 

April Oct Do Bonds, 191 MarSep Do Gold 4 ¥ 


April Oct... Do Bonds, 191 6 COLONIAL & PROVINCIAL 1! Colmim, ex, 6 


ar. Sept it. Govt. Gtd. 3 17 99 AplL Oct £1 inn) Costa Riea At 3 | 25 27 
Avail Oct Reypt Dg 88 GOVERNMENT SECURITIES. Ap cet frolm 1917 7 Da Bt 24) 26 
Me ius 3 Stock G6 98 Jne Dec Manish, 18943 x G 
May te rt spect me Gi vt 3 Stk.! 974 Prs Am, Dividends Name Closng May Nv Sus p'd Eyypt. Unifd ¢ 
Feb. Aug... Turkish Gtd, 4), 1885 5 £ Due Prices Apl Oct July, 8s DoGovy. Pref 34 62) 
April Oct Jank of dand Sto 13. (2,045,760|Ja. & July Brit. Col., lh Apl Oct Do Ins. Stk. 34 96 98 214.6. Do Det. Con, Ord 
Quarterly. . India Stock 34, red. 1 +3 1941 3 | 85 87 JneDee Pur orDweg) DoStateDom44 103 5 666 Lond. Tilbury, &e., Cons 
Do -. Do Stock 37, red 194,500|\Ja. & July Brit.Guianaln 4 106 8 Apl Oct Do Daira 4 101 5 1,850 Metrop itan Cons 
Do Do Stock 24, red 2,549,100| My. & Nov Can. Dom. Rly Ja. Jly ‘ Dec, |\Greek, 1881 , 46 47 | 2,080,914 Do Surplus L nd Stock 
Ine. Dec Do R pee P: SAE ) 3 ida. Jly De Do 1884 5 | 46 47 | 3,010,0 Metropol tan Dist Ord 
Feb. Aug.. Isle of Man 3 Debs 5 Apl Oet Do Rentes.. 4 | 36 37 |58,090,see Midland, Pref. Consol Ord 


: Jue De Nov. | Do'90(P. Lai 45 4¢ Do Def. Con. Ord 
CORPORATION STOCKS. is Ja. & Ju , 


i. Jy PurorDwy) Do Mon yply 4 North British Opd. Pref 
Tnited Kingdo 
(United King m.) 00 Jne. & Dec 


rtrly Pur orDwg Do Fadg 5 44 10,718,698 Do Ordinary 
Jiy. PurlorDwe| Do Rly. Loan 4 3 84 |30,698,5¢ orth-EBastern, ‘ Consols 
PresAm. BONDS, LOANS, AND Closng)| 490,2 ! uly ne Dec Dec. Gautemala A | 24 2,054,4 rth Lo 
rRUSTS Prices. |3,§ Je Jiy. none Hungarian rth Statl 
Metrop. Con., 1929" 34 1035 4 
Do 3” Stock* 3, 954 
Do 24 1919-49 
London County, 192 2 
Do 3 92 
68,000 Com. of Sewers (City of 
London), 1905 4; $01 
000/Cor. of Ln. Bds, 1905-12" 3 96 1 
) Debentures 341 
Deb. Stock, 
Deb. Stock, 
Birmingham 
Do do 
Do 1926 - 
Blackburn Red. 193 - 9 | © 92 
Bradford, 1954 3 42 
7|Brighton Cor, Red. 1946* 34101 4 
Bristol Corp 


Ja 4 
Ja. Jly 4 |P.orD.) Do 1886 4 

Ja 4 |P.orD.| Do 1887 44! 8¢ 
Ja. Jly Mai Do Gold '89 4 z 
Ta 

\} 

Jat 





Nh Do 1892 *) 9¢ 98 | 1,148'835| Do As A recvs 


Oet Deo 1895 44 aA 14 B tuntil 6% is pe 





rnsley, &e., Sh 
ire & Yorks, Ci 
; Brighton, &c., 
5,02) Do Pt. ¢ Dt. ree. ne div 
Do Df. Luntil6 ispd Pr 
é Do Con. Rights ¢ 
259,282 Lon. Chatham & Doy 
44.615 Lond. & N.-Western, Cons 
5,058 Lond. & 8.-Western, Cons 
Do Pref. Con. Ord 









Ti oo x 





0,900 My. & Nov 
LJa. & July 
Ja. & July 









renmowe 






LEA ASL 





44 
64 





102 ) Taff Vale “Stuck” 1889 
Jne Dec P .. WJapan ¢ 6 86 540,( Waterloo & City, Ord. Stk 





” vr ' ip 
© Do Ins. Stk’ 83 Apl Oct 4 | Sept. |Mex.Int.Cons_ Lines LEASED AY FIXED RENTALS. j 


Ap. & Oct. Do Cons. Ins 
OJa. & July Do Con. Ins 
086 Feb.& Aug Do 
l Feb. & Aug Cey 





on 
SS 
t 


496 Qrtrly. PurorDweg) Do Ex. Con 103 4 Naum Leasing Cos, Cl Pres 
3 85 Ja. Jly Nicrgua., 1886 4 | 58 60 | Birkenhea L&NWA&GW 12] 24 
108 10 May Nv Pur orDwe Norwegian 5 88 London and Blackwall Gt. Eastern 128 31 
, My. & Nov Do 496 Fb Aug PurorDwg! Dol 5 7 89 Do 4 Pref Do 28 3] 
907 Feb. & Aug Jan 106 8 Apl Oct Do 
Ja. & July Manitoba 110 5 1104 6 \Ja. Jly Dec 96) Pa mv, 53 
Feb. & Aug Maurits.In.1937 4/106 8 Ja. Jly. Pur orDwe) Portuguese 1 | €22 34 DEBENTURE STOCKS 
Mar. & Sep Natal 1919 44/1 7 |MarSep none Russian, 1822 5 |1 
My. & Nov May Nv 14 preh Do 1859 3 
Ap. & Oct Qrtrly Jai DoCons. RR 
& Dex 4 
& July Qrtrly . Jan Do doll 4 
} 













Bonds 34 2 2 Nottm. & Grant. R.&C. Gt. Northn./117 20 


Closng 
Prices, 





2 weer ~ 


il 1 Ja 1} 91 9% 
z°| 27 99 320,000 Ja. & July l 102 4 | Qrtrly Jan Do lll 

1 239,600 Ja. & July New 8S. Wales, Qrtrly Dot Rentes 
<4] 99 20 1905-10 4; 99101 |May Nv 15 *Aug.| Do( Nie. Rly.) 4 
e ate ) Aw . 14!) | ' z 
| 





106 10 


Inscribed 8 10 Ine Dec \ 
Inscribed 34) 95 97 | Qrtrly Al 
I J 
I 








) 
750,000 L ) tock, 1927 2h; 75 7 l , 
1,066,544; Do do 31°} 2 12 6200 Mar. & Sep - 
£4903] Leicester, 1934 3730) 3% | 12500 , s., 19, , § 
eas hei 3 g7 go | 266,300 da. & July N. Zealnd. 1914 5 107 10 |Qrtrly. .. Dee, 
6,309,362) Liverpool Corp. Stock 34/1 l ! oe Mi 
3,616,866 Manchester ¢ orp 4123 7 oo <0 July 
987,907 Do Cons, Red. 192% 3 : ertrly. none : 
5,089 Do Red., 1941 3 | 93 95 ae : Ip <7 Dol 
298 MidWesbroug! 33/1 4 oe P S Doe oy 
533,820) Neweastle, red., 193¢ 3,100 2 nh On 1894 3 
184,66 Do Lrredeemable 4/107 1 
2,946,723 Nottingham Corp. Stk.* 3. 92 94 
1,075 Plymouth Red. 1942 3 7 
Ports) 1 3,99 ] 
Readi 


a She ffic 


iscribed 3 5 97 Api Oct 














IOP PWS SS 














569, 00( 
486.7 
362,5. 


549 





a 





Do 1945* 
Wigan Cx 
Wind ; 
Wolverhampton Co1 
York, 1916-41 








lsor re 


99101 The drawings are yearly in the 
1924 4 1101 3} of stockstow ich asterisks are pret 
do 1939 34, 97 99} Inalmost all other cases where the 


» do 1916-26 3 e7 | drawings they are half-yea 


+ No interest 4 f t a el 
A 4 of * | Riea debt sin Oct., 01, and by the 1 34 14 oe : or _ 
I 





Free of Stamp Duty. 


CORPORATION BONDS. 


(Colonial and Foreign.) 3,456.5 








AND Sto 


(rua 


FOREIGN STOCKS, BONDS, &c. 


‘ pons payable at ms. Gtd 
& 8.-West. Gtd 
Next t Central Ist Pre 


= Draw 





Do do 3 ) 115,100,406] London 





Rent Charg 

6 ity of D , y SAIL dm< 102 Dwes Gt Rastern Rent Chge 

Soe 3 «& vv st.Ins 4 |106 Ced. “B 7 | 454 64 4,966,596} Do Consolidates 11 

5 | Do © ae eo - 4 1100 2 Wa. Jy.) .. .. lAust.SilverRt 5! .... | 3:435,740/Gt. Northern Perp. G 118 21 i 
a ly & Noy 9 do 191 % 98 MayNv .. os Do Paper 7,610, 878)Gt. Western Rent ¢ 150 53 

: ; ly. & Nov Do 1915-3 3 486 Apl Oct : Do Gold 4 1 2 17,904,062) Do Consolidated Gtd. 5 149 52 

5 3 . & Dec! Do} 5 | 84 96 \da. Jl} Duteh Cts.ex 2,596,012\ Lancashire and Yorks... 4 118 22 

49 i. & J ’ guilders ¢ 7 ? | 1,955,860 London, Brighton, &&« 
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van’... * 100 2 POREIGN STOCKS, BONDS, &c. «111; S| Dido London NW dt 
74 101 3 (Coupons payable in Lon n.) et . Ge mi m ns) 899 ‘9 ; on ‘fe 
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Jy 18% 5 
Jy Pur (Italian, ex 25f 5 4 Rent ¢ 
J 
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ly ; Prussn. Con, 3 1,250, Do Perpetual G 
: ; 
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* 1 J 

a an i. < § Next . C ng 
29} : Draw Prices.) 


ned Guar, Pref..... 24 


th Brit. Con. Lien... 3 
bo Con, No. 1 


4 111 1 
+ 
1 . N 
Loan, 2 al : : +1 
vy 1884 7 ry Virginia Fuad Kastern Cons. Guar. . 4/119 
Dee. | DoN-Ct Ry Pn) +s oie North Stattord, £20 paid § | 
sent, | pxtatat 15s $0,000 |S.-Kast(Rd. Ansj£10 6each | 29 3¢ 
+S RAILWAYS. 43001 Dov Consolidated Gud. ag 128 32 LY 
) 1 Ry 41 f »St R ) ‘ ; 
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} The Dost ORDINARY SHARI A I ERI SHARI 4 Ss KS, WITH 

5 2 4 P.orD.| Dol : Divivi CONTINGI N THE PRorits 
5 ; 1904 June | Dol Pres Au N ewe OF BEACH SEPARATE YEAR 
4 Do Debentures 1913) 99101 } P.orD.| Fm £ cee Pris 

| 4| Do do 1894 1919) 99101 G Bar £ 

1 6 { y I 06/101 3 Ja. Jy ™ tly.G 14 23 4 60 Barry First ecsccce © 1140 43 
5 » Ger ‘or l Apr Oct ‘ me lo 1899 4 2 83 19,83 7 Tn 4 110 15 
4 o Sterling 3 AprOct Do Law3,655 4 82 83 5,839,212 C s 1 Caledonian, Pref. No, 14 i 
4 09 Lox I Ja. Jly Su'sp'd B. Ayres Wt 12,620,44 rd Do No 4 417 
34 ) fond > 4 G¢ S'ply & Dae ‘7 5 12,62 44 1 Ore ‘ Do] 138 41 
4 City of Vancouve 311 2 | Qrtrly.| 4 Braziln Gold 2 ¢ No.1 é } Do 1884 4/112 1 
4) Do 332; 99101 —_-— || _Loanls7 4 ' ( Ord... 1 Do Convertible + 113 1¢ 
6 City of W gton Con. Deb.)1907,102 4 JIneDec =F Do 83 Loan 45 82 84 ‘ ( nOra.s Furr Con, Pref +] 3 
6 | fo Improvment Loa 113.16 /Apr Oct om Dol At! 84 33 ( Lona Do Pref. Stock A \ Gj 
é Do Waterworks Debentur 118 2 pr On T 1p Do Bds +4 4 } ( 444 Gr v and 8.-Wes 4 115 16 
6 City of Winnipeg Debentures 191 MarSe DoW of Mina I , Con, Ord 4 } 4 Dol No. 2 41112 15 
4 Greymth (N.Z.) Har. Bd. Gtd./1925)101 {| Railw £ 1.640 Glagow & S.W. Pref. Ord f l,i Great Central, Prt 4 105 8 
4 Johannesburg Mun. Ins. Stk.|1933 94 46 (Fb. Aug Do 189% . iy 64 Do Det. Ord + ] Do 1872 . 5 )129 32 
6 |Lyttelton (N.Z.) Harbour Bd./1929)119 22 July ‘ Do Funding 5 1C€4 §& 300 Great Central Pref. Ord 234 45! 1 Jo 1874 ; 
4 |Melb. & Brd. of Works Debs.|1921/100 2 Fb. Aug - Nov. | Bulgarian, '88 6 | 91 93 Do Deferred 13y 44) 1 Do 1876 .5 
5 |Melbourne Harb. Trust Loan|1909101 4 Ja. Jly Nov DosStateMrt 86 Great Eastern Ord b7 88 1 0; Do Convertible, 1879 . 5 
4 Do ee 1921} 99101 Bonds . 6) 91 95 3,654 Great North of Scotland 69 73 | 1,380, Do Convertible 1881.. 5 
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RAILWAYS. RAILWAYS. RAILWAYS. RAILWAYS. . 
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SPERENCE SHARES AND Stocks, WITH ‘ : * eles : 
— sae ee gpg ng ai AMERICAN SHARES AND Bonbs AMERICAN STOCKs—Con ForREIGN RAILWAYS—Con 
IVIDENDS CONTINGENT 0 PITS sh ‘ ; a on AYS—Con, 

OF EACH SEPARATE YEAR P Pr. Amt Name Rea) Pra, |Pr. Am.) 3 aie Closng 
or No. | & ve . Prices 





Present ‘ 3.8 
; Closng Name =2 
Name n¥ | Amount . ae 
z 





$ : “ eanemeemes a 















Guinan 887,000 Panama Subsy. Bds. 6 1910/100 5 |, .*. | : 
SHARES *3,000,000 Pen. Con. Sk. Fd. Mt. 6 1905/1009 4 | }+000,000)10( Mex. Sthrn. Ord. Stk. 6% 57 9 
4 Alabama GSA. 6 Prf.. 10 | 11.12 | 9,900,060, Do Gold Bonds .; 441913105 9 |, 620,000) 10 Midland Uruguay (L.) ..) 5 7 
4 1 5 4 19141 5 
§ : 12 
4 44 13 
34 34 1916 98 102 
+ Do Pref 1004 1 4 19471 : 
Baltimore and Ohio 0 1° 14 18,786,000 Pitts. Cin. &e.G.Bds. 44 1942)11u 15 21,700, 20 Namur & Liege ) By the 
Do 4) Prt. Stock 10( 5 97 96,026,000 Reading Co. & Phil. , gtd. 14f. p.an. > Belgian} 12 13 
Chesapeake and Ohio 1 434 4 and Reading Gld ) Dog. 6% pref. } Govmt.) 28 30 
Chic. Great Western ..'100 | 163174 '.- .- Bonds, 1997 4 1997/101 3 Nitrate Railways, Lim..| 7% 2 
4 Do Preferred “A l bf 845,000 St. Louis & S. Fran. 4 1951) 8 § Do Preferred Con. ... 64 7 
Do4/ Debenture 100 | 85 ge 20,000 St Louis&S.W.1st Mt 4 1989) 94 928 Do Deferred Con “se % 
4 Chic. Mil. and St. Paul 100 1162 3 /|.5,000,000/St. Louis Bdg.lstMt 7 1929/137 42 1,355,700) 10 Do Ist Mort. Bonds, 57/103 6 
1 Do7” Preferred 100 | 19,533,000 St. Paul, Minn., and 4 ,000) 10 N.-F. of Uruguay,L.,Ord.| 124 
4 Cleve. & Pittsbe. Gtd.7 50 | 91 94 Mani. Cons. Mort. 44 1933/109 13 40,00 l Do7 Pref 13 4 
e . Den, &RieGnd.Cm.Stk. 100 , 294 93 18,900,000 San Antonio & Aran. : 583,640,100 N.-W. of Uruguay, L.,¢ 
7 n. Tilbury, & } Do 5” Preference 100 Pass 4 1943) 85 aie, Ist pref., &e 12 14 
Metro) n A Erie Railroad 500 Southern Pacific 4 1949! 94 98 lo 100 Do 5/ 2nd Preference} 3 5 
$98,000 | 10¢ Do 6/4 Deb. Stock, &c.} 79 81 


Do lst Pref 00 Sth. Pacitic ofCal.1st 


Do Irred., 1834 1 : ' » & ? 
Do 2ne. Pref Cons. Mort. 6 (1% 19 13 2,896,436) 20 Northern of France, 3%] 18 19 
7 15 


Xo do 1887 t 597) ¢ ; i 
Do 44,597, 20 Ottoman(Smyr. to Aidin) 154 


Southrn. Rly. lstCon 


























Me istrict Dilinois Central 100 /1 5 io : 
75 Mii oa fore Pref 24 Do 4/ Lsd. Line Stk. 100 108 4,5 _, Do EF. Tennessee. . 5 1938)107 12 1,668,911 100 Do4/1stDeb. Stk., Red.| 92 94 
3 North Brit. C No. 2 i Louisville & Nashville 100 |127 7,000,000 Term. Ra. Assn.ofSt. 1,041,9/0)100 Do 5° 2nd Do 96 98 
Do FE. and G. Pref 44 Mexican Central, L 1 1416/. _ Louis 50-yr. Ist Mt. 44 1939/110 15 5,177,900 100 Ottoman of Anatolia, 
Do Conv. Pref. 1874 “3 Missouri, Kan. & Texas 1 95 £3 22,059,000 Texas & Pacific 1st adil Red. 5 : 100 4 
Deo Irred. Pref. 187 441 29 National of Mexico Pf. 1 40 42 . Mort 5 2000118 23 %242,260/100 Ottoman, Smyrna, and 
Do Conv. Pref. 1875 44 12 99 | 132250000 N. York Cen. Div. pay 100000000 U nion Pacific IstRid aaa _ . Cassaba Rly. & Ext. 4! 85 90 
Do Conv. Pf. Stk. 1879 5 /139 42 in London 4s 14d... 100 11 l - & Lud. Grant Bds. 4 1947/106 9 75,000) 1 Rio Claro 8. Pavlo 23 4 
Do Do to} >) |58,113,982 New York, Ont., &e. 100 Of Dolst LienCon, 4 (190 6-11)1 van au Do 57 Deb. Stock 125 27 
Do Con. Pref., 18% 4 118 21 (66,000,000 Norfolk & Westn. Com. 100 0000 West Shore Guat 4 1 10 Royal Sardinian 134 44 
Do Con. Aug. 1892 4 118 21 |23,000,000 Do Adjust. Pref,, 4 100 ,000 Wheeling& LakeErie 4 10 Do Preference . 14 15 
7| North-Eastern, Pret 4 115 18 | 2966 Pennsylvania 50 | 675 2 : 5 Do A3 134144 
N. London 44. (max. 5) Pitts. F. Wayne & Chie = STERLING Bonps, &e 3) 20 Do B 3 134145 
Do 1875 4 7 Gtd. by Penns. 100 '184 89 134,06 oT Sthrn. 6 100 more ——— African lst 
iy. Statfordshire 3 3° ending, &¢., Com 50 | 33% 44 ‘ X to Gen, Mort 5 _, , Mort. Bonds, § 80 8 
iti a y nee 4/109 12 wo late f 50 o 5 48,850 Ala., N.O.Tex.&e.Db 5 100 Salvador Prior Ln. Db.57| 88 90 
S8.-Eastern Con. Pref 4 12 02 Deo 2nd Pref 50 8 1 048,39 Do 2nd Debens. am ; Do Mort Debs. 5 575 84 
Do Preference 57113 41 ; 130 35 1,791,400| Allegheny Val.Guar. os San Paulo (Braz.) L 174 76 
Do Vest. Comps’. Stk. 4/113 1¢ Q 
11 Taff Vale Pref. Stock 41110 13 


INDIAN RAILWAYS 


Assam-Benyal 5 a] 
Barsi Light, £1 





Union Pacific Con 100 101 4 
1 Pac iff n : Do Con. Sk. Fd. Mt. 10¢ Do 6” Deb. Stock aon 






z 
Do B Ordinary . ) 23 34 2,72! 000' Do Eq. Trust 1914 101 1,179,462'100 Deo Debenture Stock 57 59 
Atlan. Ist Leased Lines 3,000,000 Do Cons. Mort 1943 107 5,500'100 Mogyana (Brazil) Deb 
Rental Trust Stock 101 5 19,467,000 Pennsyl. Co. 1st. Mt. 44 1921'109 13 - Bonds, 5 102 4 
s 17,332, Do GirardTrst. G. 3419169 1,691,500}106 Moscow-Jaroslaw,gtd.5|100 3 
Atchison, Topeka, &c. 100 | 844 5 , 565,000 Phil. & Read. Ext ““ '2,909,000/100 Mecow-Windau-Rybinsk 
| ] Imp "m2 Guar. 4 87 91 





de | ne 127 562, it Do Pref 100 95 ¢€ {ae ; . 
ees Rees eek 10000 Wabash ‘om 100 | 22 3 |.1,000,000) Do Cons. Mort... ; 00} od Taltal, L., Ordinary . 44 58 
need net earn. £5 pd. 34| 42 Sg (2%00 Do P 1 13 0 Phil. & Erie Gen. Mt. 0100 United of the Tlavana 

; het earn > pe a? f . ™ , 
Bengal Dooars. L | “lo oy Do “B” Deb. Certs 67 6 








) Bengal Nagpur, L., Gtd 


en RB Rte ae vat i 154 ¢ 5'389,000 Alleghany Valley : Mani. Mtg. Scrip 4 1940|102 4 

Burma, Limited . . 104 7 ; Gn. Mort 4 1942102 6 BANKS. 

) Delhi, Umballa, and K 120 23 | 14815500 
Do Deb a 

Eastern Bengal A.Ann.910, 21 2 











Atchsn, Top., San Fe * Currency D a 
Gen. Mrt, Certs. 4 1995103 5 Shrs vig Name. Shr Pd Cisng 


ForeiGgN RAILways 


= 












Do 100-yr. Adjust. 4 1995, 97 99 . . 
Anglo-Austrian . .|120fi/1 


200,000; 6: 












Do" B nuuities ; ‘ Atlantic and Dan 4 1948 90 95 Pr. Am.) = ‘ Clospg 20f!1 i 
Do Debe * a Stock + 118 29 Balt. and Ohio Prior or No. & Name. Prices, | 29,970) 8 Anglo-Calfor. L) 20 | 10 re 
E. Indian Ann. A 1953 944 214 2 : Lien ate 34 — 80,000 10 ane Esyptn ‘ : 15 | 12413 
Do Annuity B 5) ¢ 0 50-yr Corp. Bds nn Antofags "hili ricleae ae |,60,000' 64/Anglo-Foreign, L| 7} 7/8 8 
Does - B SF ale > Do Sth. West. Div. 34 0 Aapeteone (RN) S Boliv 113 15 [160,000 13 |Bank of Africa, L| 183] 64/12512 
+ 41 surp, profit. {125 29 [20,000,000 Do Pitts. Lake Erie 4 1 Arentne. G_ Wt Onl Sik ie, 2 | 40:00! 12 |Bk. of Austrl'asia) 40 | 40 |8? 89 
Do Claas De 137 4] 140) Can Siken. iat ME ) 4 — Nk cn Oe. 105 7 | 20,000 6 |B.ofB.N. America) 50 | 5u |63 65 
Do Irred. Deb. Stk 44131 35 [38,676,000 Cen. of N.J.,Gn. Mt. § | Do 4? Deb. Sto kc CR)i1O A 30,000 15 |Bank of Egypt 25 | 1.41334 4 
Do New Deb. Stk. Re 92 (64,756,000 Cent Pac. Ist Mort. 4 o| Do2Qnd Deb. Stock 104 © | 12,555! 6 |Bk. of Mauriti+s) 10 opie 
G. Indian Peninsl. Gte 25,858,000 Chesaperke .& Ohio silhao R. & Cant. R 31 3 |100,000 10 |B. of N. 8. Wales} 20 | 20 |384 94 
: 3 Bilbao R. & Cant. RL, L} ¢ . ' -, Be 
3 + 1-20 sur. prft 108 7 Ist Mortgage 1 Bolivar 5” Pret 02 4 5 B.of N. Zealand! 63] 34) 56 6 
Do An, Clasa A "9 11-37] 20 1 (37,873 Bo Ges Comp ~~ 4 oliterantt Geess ares ts a 14 ere Stock)Stk|10 {101 3 
ms , 732997 9 1,800, hie. & st. Deb 5 1 aa R . © =o 64, BK. o oumania 20 ! 
p ; "ly99@ 96 0 B. Ayres Gt. Southn., 1/135 37° |150;000 6 Bank of Tanmeen $2 6 


*25627000 Chic. Burl. & Quincy 






1 
] l 
1 Do Preference, 5. . 1 

j 
































| 
. 
St. Lou. Bdg. 61st Prf. 100 1 ‘ ] 
Do3 2nd Pref. Stk. 100 | 56 61 805,200 Atlanticlst Lesd. Ln ; 0 _ Do S44 Debenture Stk.|131 35 
Tunnel! Rail. of S.Louis 100 122 52 ai Rt. Trst.,4Mt.Db 4 : 0 “4 20, South Austrian | as 
Southern Pacific ] 57} 84 155,200) MinoisCen. Bonds .. 34 1950/98 10% ol Do Oblig. Red y 12g134 
Southern Railway 100 | 344 43 ,000' Deo Ist Mort 4 11 15 985,944, 20) | Do 1871 (Series X) 3. .| 23 134 
Do Peta 100 ; 000, Mexican Int. Rird. 4 ¢ 20/8 Italian Oblig. Red. 3%) 14 144 
. wae fone 781. Pennsylv. Gen. Mrt. 6 11106 ee 20 8S. Brazil R.G. doSol?,8h} 16 17 
: 6 |1905) 1 007, 1 
3 3 
1 42 4 ™4 9909 6 
» | 1,399,800! Phil. & Read. Gen Zs | Consol. Trr. Db. Stk 57/104 6 
Boxps Re Consd. Mortg 6 (19111113 1 3,241,006 20, W. of France Obg. Rd.3,| 17 18 
lab. G + % x 2 3,000 St. Paul, Minn., and 1,000,000 100 Wstn. of Buenos Ayres 
Alab. Gt. Sth. 1 Mt. 6 1906105 8 1 > Mort. Bonds 5 114 6 

































New Brunswick Ist Mt l 3'Q95, Deo k 1 3 
‘ Stk 100 Do 34 < Deb. Stock 






Do Prior I 





Do Perp. Deb. Stock 1st 3 Refund Mort 4 
Rhodesia 1st’ Mort 2 283,000 Norfolk& W.Gen. Mt ¢ 


Do Cons dated D 7 to ane . y A : 102 
N.%,.. Mid. L. lst Mt. D 12 om Do ae ee 217 Italian 3 I} Bds. A&B} 69 7 25, 24 Barrett's Brewcry, &c 

N. of 8S. A. Republic G } } > 97% 1 poe eee Se 311) La Guaira & Caracas 64 2 /StK l Bass, Ratcliff 5” Freference/12C 23 

Ont. & Quebee Cap. 8 ! » e'on NY Ont. &Watrn. | Do 5. Debenture Stk.) 98 100 Stk 100 Do 44%, Mort. Deb... ... 118 26 

3 ' fy er Leopoldina, Shares 43.5 (StK 10 Do 34 _B Mort. Deb. Stk. 91 9 

3 


Do Deb. Stock, 4 f 5 10 10 |Bristol Brewery, f Grd 35 


Lima, Limited i 44 & Co., L 6% Pref, 144 





Ni 





"eons 





Do Deb 118 22 7a 
Ind. Mid. L., Gtd. 4 ee 4 0 Do4 b. Sto oa 4 and Argentina 10| 5 | 5% 
Pe rplus profit s iyoo « | 1,360,000 Chicago, Mil. & St . » ck . ; {205 20 (346,500 15 |Barelay and Co.| 2 8 oot 
4 plus prof + '102 oe 2 TAP e ) B. Ayres & Pace. Ord. Stk./121 93 “« : Fos ’ 
Madras Gtd 5 |123 28 Paul,Chic.&L.8.1M § Do 5” Ist Pref 121 23 | 50,000 8 |Brit.of S. America} 20 | 10 |11 12 
De d 43115 2 25,340, poe & P. Ist * 5 0) DoS 2nd Pref . q — 2 Canada Ba of Com 350 $50 144154 
Do do 41/109 14 l, 0 or Isconsin and — . nf ae sie sects a i ),¢ 0 18 “ap & Counties 50 10 37 8 
Rohilk k ant 6} Minn. Ist. Mort. § 0 Dos Del Stock WO 9 00 10 Chartd. of India, 
0 Rohilkund & Kum 1, 151 4 742.000 Po Termnl. Mort 0 Do 44, 2nd 102 4 Austl.. & China| 2¢ | 2 
Scinde, P& Del. A.A 34 Lo 7 met )100 B. Ayres & R. Ord. Stk.} 97° 8 !199 99 2. , & China; 20 | 20 
Do I nsane 1 23,676, 01 Do ven, Mt A’ 4 a , ¢ @-.) ‘ 100,000 6 |Colonial 2 - 
: h |e 0 Do Def. Stock 22 an , = ' ‘ 
Sout in Gtd +4 * /16,556,000 Chie. St Lou. & NO 10 Do7 Pref. Share 1718 | w 000 6 Ger. Bk. of Lon., L) 10 | 10 
D sur. prtt 71D} 59,592,000 Chitc. R. I. & Pac. : “ Waa dtr : Pr an _t a _80,000!71 ps) Hong Kn&Shan} 284) 284 
Sth L. 34 ; _ Gen. Mort * 0 Do4” Deb. Stock Oe 0% (500,000, 64 Imperl. Ottoman! 20 | 1 
oawats wa (2 (| 8 000 Cleveland Cinn. &e. " Do6 Cent ‘ Deb. § 140 &1 7 ps Imperl. of Persia) 64) 64 
i is U4 / ’ 00 »0 it. eb. Stk. 149 § o - . . 
Do De : k $i] $9 Cairo Diy 0) Do 4 in os 20.000 5 Inter of London! 2 
Sthn. Punjab, L 106 7 | 750,000, Do....... 0, Do 3s do "90 92 (atom a Llonate ls 
Do Red, Deb, Stock’ |: 34| 94 99. |,8:946,000 Colorado Mid. 1st... 4 90 B. Ayres & Val Transd 0 92 443,500) 183! Lloyds Bank, L..| 50 
Nise Staten Gir.” 5"l108 12. 33:480,000 Den. & RG. 1st Con. 20,B. Ayres & Val Transdne| 75,000, 14 Lon. & Braziin. Ls 20 | 10 
Do Mortgage De 101 Mort Bde Wt 3 93 100,000] 21 |Lon. & County, L 80 | 20 
) ortwag del 4/101 1 Mort, - 100 ae Ulankea: om cam 100,000) 21 4 . ty, L }'2 
Do Re 9 ] , Do Imp Mort ] ’ Des: Make ears, ORS roo 29 40,000, 74 Lon. & Hanseatic! 2 1 
en ee , Det.G.H.& Mil. Bas 1 08) ine seo sas 108" 3 160,000 18 Lon. & Prov. L 10; 5 
» Debenture Stock 11 |:2,852,900 Do Con, Mortgage ¢ o. Campo & Crngola,g., 54),| 44 47 | 5 ,000 18 Lon. & R. Plate, L| 25 | 15 
——— 35,000,000, Erie Ist Cons . 4 10 “ent. Urneuay oa Ext ee ve 28,000) 4 Lon.& San Fran,L; 10 | 10 
British Possesstons 34,885, Do Gen. Lien 4 7 ity tub. week A * 42 40,000, 16 |Lon. & S.-Wst., L| 50 | 20 
3 50K of ie 7 ’ ‘1? . avi ] 000 ‘ z Fes 11 92 
Atia } eo “oe N a ae a 10 Cent. Uruguay N. Ext : 14 00¢ a —_ Bk W : Te 100 | 20 
Gtd. lst Mt 1 aad Sande sad. 9 Dod ~ Deb. Stock 7 v as pf 7 a 
Buffalo & 5 w™and., Ist. Mort. 44 0) Do Urugy of M. Vid. L, 61 194 Lon. City & Mid.| 60 | 12 
Do Ist 15 1. Cen, Gold Bonds 4 Do Per. 6. Deb. Stk. ./127 ikon. Jt. mk. Lito | a5" 
Be Hon 3, |15,000,000) I n, Gold cm s 4 0 Do4 West Ext. Dbs 12 — _ Stk., L/100 | 15 
Calgary & Edmonton 1 : 4,679.0 ag pe: Bon . 4 | Do 67 2nd Deb. Stock 3 > ant, Ltd 9| 4 
Mort A 2' 9 |b4.0e0, : o Lo isville Vv 5 9 Cond. dE I Ord 13} ! etrop. of Eng i 
‘ ene At Ca Ind. & Vine. lst. Mt. 7 Do Del ; & Wales 5 5 
Canadian Nort 82 oa x 00 Kansas City Sterl cethahen acca 14 | Natal ] 5 
Canadian Pace. 81 1304 1 : . ; Saf Mori . z Cordoba and Rosario Pf 14 7 Do oa 9 
Do Non-cw 4 101 2 Ie 1 n00 T rset fei & Mich. 3 ( Do 4. lst Deb. Stock. 11 National = oan 
Do Ist 1 ic9 11 |ye Leh a Vallen +” 0 Doe6. 2nd do vr . setae wy ies 
4 15,000,000 Lehigh Valley Gold heal 2 N. of Mexico 2100/2 
D Yi 34 1 2 , I Cordoba Cent. (L.), Pref. aa Po oa PAN 
Do Tus 390 101 noua! Pere Gee Do 57 Deb. ..... A ee 
Do Co $111 12 Las Long I dl qi lk Do4 Deb. Cent. N. See 3 2 — ae 1k o aa 
Do Alg O10, Lo e e ‘ a Bile : K _Do Income Deb, Stock on Nat ’ ea fF . 1 i 2 
Demy i s or 1 D Snkg. Fd Bel 10\Costa Riea ~_ D ' ang. 4a} FO | 3 
; 1,942, 00( o Snkg. Fe ids. € 17 oO 60} 1 
Do Perpetual P i 9 | Do Ist. Mort. Bds 0) Do Ist Mort. Debs., 6 273 North-Eastern 20 | 6 
Emu Bay & Mt. Bis t ; i N. Orl & M. Diy. 6 10\Cuban Central Ord 207|Parr's..... 100 | 2 
Do Irred. Deb. Stock. . 4 3 9 5,129 Do Coll Tr st ) 10} Do 54/7, Cum. Pref. '0}74 Robinson 8. Afen aE 
G.Trnk. of Can.Con, St 15 18k 19g'677'090 «Do I aided .. 4 : 2 Mort. Debs 18 |Stand of 8. Afr., L 100 25 
Do Guaranteed a! OP. g (eer Ot) Do United a tg 0 Rast Argentine, L., Stk 10 [Un of Austr.’ Ll 7 | 2 
Do ef. St L lee'64%' 04 Movie She > Irae ’ Entre Rios Ord 4 ; Dolns ake Das Stl 190 
Do 21 ) tee ae De ine i nds ” ‘1939 , |1,649,5% 0| Do 5% Pref. Stock 64 99 12 Union of Lond. L 100° “154 364 74 
Do 3rd b Op |\“ona Minn. Site. St Marie ; 2 0,Grand Russian4 (Nic. Bds| 89 92 — eee ceo 
Do ¢ ip Bouds 6 118 21 | 409,000 en eM. Gd. Bds, 4 1926103 § | 22 00} 2 Gt. W. of Brazil, L., 2. : 185195 BREWERIES & DISTILLERIES, 
Deo b. Stock + 32 an ang \ ; Tes JM. 4 19001102 4 : 2s i 0 ebenture Stk.|121 2 - -— 3 . 
Do d 1 1 a : er , pee ‘ 4 1900) 81 8S | -266:000'100}_ Do 6, Exten. Deb. Stk./102 4 Pd Name Closng 
Do G.W, Per Deb. St 126 29 |59'o00'c00 Natl. Rail. of M 1990, 62 69 | 3594'900/100/0) Guayaquil & Quito, ¢ - aie 
+} 4 : ‘ 5 6 8Ae e UU,0 Vall. ol ex Ist Mort oma on i 
Do Nth. ot Can. DDS § 10S | Prior Li 44 1996 106 Paes ; l Lo I nd . i > stk |t0 : a ; % ee 
ManitobatS. Wo Mt 118 ; 0 Ne 1 Do 1st Cor 1 : > eq (39917000 16 ) Do Railway_ Bonds) 55 57 ‘Stk | Allsopp, 8., & Sons, Ord 24 27 
Mashonaland Ist Mort 32 97 \"4'q0y" VY = ‘| , ; : 100,000; 10 Interoceanic of Mexico, Stk 10 Do Preference 46 §1 
Mid of West At a 35 4 ’ . tars c . 7. Prefd. Shares .. 43 49 (Stk 1 Do 44% Debenture Stock. .|] 3 
Do Bonds t 1 5 004 * Cent » Crea 4 Do 4. Deb. Stock Stk 1 Do 35. Deb. Stock 70 73 
. 72 4 N.Y.CentG Db.Crts 4 Do? BDeb > 1 1 Barclay, Per™ins, & Co., L . 
) 











st. Law & Ott. 1 M } > 6 len’ : 3 
lemis ta lst Mt. D 19 22 Do Ist ¢ K 7 ‘ : Manila 7“ Cum. Pref t 23) 1 10 Chicago Breweries 45 
oronto, Grey& B R Do Imp.& aa res ea inms 2h? l l Deo 5 1st Mort 101 3 |Stk 1 City of Lon. Brewery L. Ord! 66 7 
I Oa as Bid he a 1504 N. Pace. G. North. 4 (190 21/99 101 ; : Do 6. Debs 9 74 Stk 1 Tey Seale o. 
sls. IstM 809 8a hae isknee en 4 |1997 7 l ‘ 2 C i i ' 
Wellingte Manan ( “4: J Li ak 17) 76 97 001 Do Prion 107 9/1 l 1 Ord) 43% &% 
@ F ’ 17 ’ Do Gen. Lien 3 2047! 75 77 : ; Do B 1 } es! 157 
Do do Debent l 7 sa ' a. & Cal. 1 Mort 5 10971104 7 54,720 100! Mexican, L d 184 Stk 1 Guinness, A., Son & ¢ l 
1) ieee’ 197 'c , |2,554 ] Del eference +3 5h Ordinary iG 560 
Atlan. & Lawrence 8 : Oregon Short Line. . 4 11927199 102 y°911'960'100| Do 2nd do ¢ 3 Stk 1 Do 6”, Preference 164 69 
Minneapolis St. b Currency 2 l Do Perp. Deb. Stk./13 100 Do §). Debenture Stock 112 1 
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| 153% E ECONO) NOMIST. S 7, 
| 1532 TH eptember 1 1904. 
BREWERIES, &c.—Con. COMMERCIAL, INDUSTRIAL, &c FINAN., LAND, & INVEST.—Con. MINES.—Con. 
= = ' Closng hr Py ata ( losng . % ame Closng | a Cloane 
aig Nat Prines — | : Name, Prices. Shr Pd . Name, Prices Shr Pd Name Prices 
5 5 Hodgson’s Kingston Brew, L; 10 105. 7 7 Devas, Routledge & Co., L 7 74(\2 Trust and Loan ot Canada! 44 § 10 Ooregum Gold, L., Det. O i as 
100 |1 Do§ Debentures 106 9 }10 10 Eastmans 68 66 20 3 Do New 2) 3 1( Deol Min. Pret 18, 
Stk 1 Ind, Coope & Co., L., 4 l ] Do 8% Cum. Pref 2412¥ 54; 24 Trustees, Exors.,ac.,Corp.,L) 14 2 5 Rio Tinto L Pear 
Deb. Stock 10810 | 3. 3K. C. Powder, Limited 44 43 Stk 1 Do 47 Irred. Deb 103 ¢ 5) Dog 1 Pr “6 
j}] 25 17 Lion Brewery, Limited 1719 | 1 10 Eley Bros., Limited 19 | 1 5 Union Discount of Lond., L) 1 4.100 100; Dod mt. Bonds 1 Osa 
{ 10 é Do New 53 64 1 1 English Sewing Cotton, Ord vere | 2 25 Van Diemen’s Land 1 1 Sheba Go simited = 
2 2 Do Perp. 6. Preference 24 2¢ l 1 Do 5 < Cum. Pref tat? ] 1 Simmet roprty +8 3 
| 10 10 Manchester Brew'ry, L., Ord) 44 53 Stk 10 Do 4°. 1st Mort. Deb. Stk " FINANCIAL—TRUSTS. 2 | Tharsis § r&Copper,L 43 43 
10/10 Do? % Preference 8 9 | 1| 1\Field(J.C. andJ.), L 14 1 1/Transvaa lls, L oF of 
10 Meux’s, Limited 294, 1, 1) Do7 %Cun. Pref 14 1§ Stk 100 Alliance Investment, Pref >; 1] 1) Van Ryn istate, L. 32 4° 
Stk 1 Do 42. Deb. Stock, red 99101. 1. 1 FineCttn.Spin.&Dbig,A.Ord) 1g 13 Stk 100 American Invst. Trust Pref. 110 14 1) 1 /Wassa t gl] 47 
1 10 Nalder & Collyer’s, L., Ord, 32 34 l l Do 5% Cum. Pref lrs % = 100 ——e ae sg 108 11 *16 
10 10 Neweastle Breweries, Ord 15 16 ‘Stk 10 Do 4/7 Ist Mort. Deb. Stk./101 4 {SOK 100 rmy & ivy Invst., L. Pf. 102 
4 4 New Westminster Brewy.,L) 43 54 16 11 Fore Street Warehouse, L 6 64 Stk |100 Do Deferred q SHIPPING. 
4) 4 Do6 % Preference 445 | 1, 1 Fordham, W. B. & Sons, L) 31 (Stk 100 |) Do 4” Debenture Stock 19103 16 Tah Steam Shi : 
10 Northmptn. Brew'ry, L.,Ord) 145 | 15 104 Foster, Porter, and Co., L 93104 Stk 100 |Bankers’ Invest. Trust, Prf.10$ 7 | 59 | 99 Do i ly Ps i a 
1 l Do Preference 7 134 44 Stk 1 General Hydraulic Power, L/133) 8 Stk |100 Do Deferred yy 1 Ar a Bt n N t rt 
Stk 1 Do 5°, Debenture stock ../110 13. Stk 100 Goldsbrough, Mort, & Co., L Stk 100 | Do 4 Debenture Stock”. /|10: 5 | 284) 12s Amazon Steam Navigation 8. gp 
10 | 10 Showell’s Brewery, L., Ord) 45 5 A Deb. Stock y 72 |Stk |100 |British Invest. Trust Pref../101 4 5) /49|}Da nes 1, 11g124 
10 | 1 Do 7. Preference 74 84 Stk Do B Deb, Stock 5 Stk |10¢ Do Deferred 155 58 | “os! “oul General Stein N 43 5] 
20 | 13 Smith, Garrett, & Co., L. Ord) 20°22) 10 10 ‘Go don Hotels, Ord 84 94 Stk 1 Dod. Debenture Stock ..1 $i 8] 8! Do6y Prefeiens ...- + 4 
20 | 2 Do Do Preference 20 22 1 1 Harrod’s Stores, L., Ord 7) § Stk If Foreign, Ame & Gen. Prf.|115 1 Stk 1 De : Del 16n t } 74 
1, 1,8. African Breweries, Ord 233 10 10 Henry (A.and8. and Co,), L 11 Stk i} Do Deferred t 10. | 10 [Leyland (E ns aad to 
1 1 Do 5 Pret £1 5 5 ‘Home & Col. Stores, L, Pref! 64 63 Stk 106 Dod) Perp. De Stock i i jheyl ; ae ) 1 ¢ i a 
1) 1 Threlfall's Brewery, L., Ord, 3633) 1. 1 Imperial Tobaceo Co.. Pret 1a4 Stk 100 |For. & Col, Gov. Trst. L., Pf 125 29 5 linea testie eine i 44 
1 1 Do Preference J Stk 1 Do 44 Deb. Stock 1 1 Stk 1 he Sates red 12 <p ntile team 5 DP, ha 5 6 
Y 10 United States Brewing 3 3h Stk 1 Impd. Industria ; Dwellg., 1.124 27 Stk 100 Gen. & Com. Invest., L., Pt : = ball ge N pping L 6 64 
10 10 Walker (P. W. and Sor) 207114. 10 10 Improved Wood Pavemt., L) 15 16 Stk 10 Do Deferred 74 loon lyag Des seainay ie fiakinte oad A 
Stk 100 Watney, Combe, Reid & C }10 10 Ind. Rub., Gut. Pere. &e., L, 184195 Stk 100 | Do 4, Debenture Stock ../101 4 Jer 4 “1 abel - 
Limited, Ordinary 55 60 |10 | 10 Lever Bros., L, 5). Pref 1912; Stk 100 Govmnts. Stk Invest., L., Pf 95100 159 Royal Mail Si a. 
| Stk 100 Do Deferred Ordinary 26 3 20 20 Liebig’s Extract of Meat, I ; Stk 1 Do Deferred 4] avy | Of Show.& Ps AL , 24 26. 
Stk 1 Do im Ist Pref 1 ¢ 5 Linoleum Manufacturing, L 144 Stk 1 Do 43, Debenture Stock ; Do B Or . mi i} ay 
} Stk 1 Do Ist Deb é 1 Lipton, Limited gi (Stk il Guardian Invest, ig | Union-CastleMailst <| apa 
l 1 Do Cun f Stk 1 t ' ! ( } io 4 ine ae 7 a 
INSURANCE COMPANIES. Stk 109 Bod Deh. Stock e 1 8 eho | Dee De “4104 
. l t 4 SUK re Stock *0 } } n ae S : 
Name ; ] l ; oes t. Pr | | l - — , mo = 
€ d SUK St K ‘ 
ejAlliance Abs 9 + 54 Stk] rp., L., Prf TEA AND COFFEE. 
ps Do (New) 1 3 SUK |i 
3 Alliance Mar., L l , 2 Stk l Do4 > Debenture Stock 2 2 Assam Te 4 96 
Atlas Fire & Life 1 'Lvons (J. and Co.) 64 Stk l Mercantile Liv. & Ge ] British India Tea, L 2 3 
5 Br. & Fr. Mar. L 1 Mazawattee Tea Co., L % tq |Stk | Do Deferred i4 1 1 |Chargola Tea Associat I § 1g} } 
100,0( Brit. Law Fire, I 100 Metrop. Dwlings Assoc,, &¢ 3 Stk 1 Dod Debent K ¢ 1) 1) Do? . Cum. Ps 1 4 
| 20,00: 15 \Cler., Med. & Gn 1 Milner’s Safe, Limited 24 Stk 1 Mexican Cent ! 4 1 6 |Cons Pea and L 4 
} 50,0 45 Commer, Union 5 c 3 4 National Safe Depos 54 A Deh, Stock 1 : Do dst Pr . 65 74 
31,820 124 County Fire 1] 8 23 Nelson Brotaers, Limited Stk 1 Do4 Bo do (2 1 Do 2nd Pref 33 4h 
3 3 Eagle 5] } Niger Co., L., and Red Stk 100 Municipal Trust, L., Pret 20 20 [Darjeeling Tea, 1] S14 
7 15 Employers’ Liab. 10 2 54 ¢ Nobel Dynamite Trust, L 72184 Stk 1 Do Deferred 4 Dooars Tea 23134 
10,06 2 Equity & Law l 6214 24 6 Pawsons and Leafs, Limited) 7. 74 Stk (1 Omnium Investmer Pref Do7_. Pret 14 
10,000; 10 General Life 100 5 7$8f 1 1 Pears (A. and F. Pears, L 20 | 10 |Railway Deb. Trust, I 10 [Doom Dooma 4164 
2 Guardian 10° § Qh: 10 1 Do Pret : Do 5 We red. at 10 ym 10 [Empire of Sag > S 
67,000 20 ‘Indemnity Mar. 15 311f 3 Stk Do 5 / Deb, Stock Stk | Do 43D ture Stock L De ; f 7 8 
50 35 Law Fire l 2 lf lé Prices Patent Can L, Stk 1 Dod Deb Stock 1 10 | Jokai (As L +10 
2 10 LawGt, & Trust 10 1 25 Rio de Janciro City Imp., I Stk Railway Tnve t, Pref 8 10 «10! Doo 114124 
5 4 Law Life 38 2 l l Do 5) Debentures SUK Do Deferre 415 | 20 | 20 |Jorehaut Tr ie 34 38 
150,000 6/ p.s. Law. Union anc 1 1 RiodeJan. Flour Mills,&c., 1 Railway Share ‘Trust, L., Al 5264 10 10 |Lanka Plan I > 
’ 2) 6 ¢ 1 1 River Plate Fresh Meat, L Stk 1 Do B74 Preference 4247 1 f Lebong Tea, e 84 94 
» L 5 1 1 Roberts (T. R.), L, O Z Stk 1 R. Plate Trust, L., Pref ] 10 ‘Ouvah Coft Limite 8 
x ihe St : 1 1 Do5 / Pret gy Stk 1 s Invest. ‘T t, L., Prt 
lp. ty) 16 } 1 1 Rott rham(J.)& Co,, L., On Stk 1 ps I eles ; TELEGRAPHS, TELEPHONES. 
2 2 1 ] 10 5 Y Cum. Pref j Stk \10¢ 4 ebenture Stock 5 1 
2 ic. F. 25 3 Stk 10( Do 4) 1st Mort. Deb. Sth 102 (2 / 1 Stock Conversi 2 1 African Direet, L Debs 702 
1 2 & Lance. L 1 9 1 Russian Petrm. and Liquit Crt Submarine ¢ I . Stk l Ang Aimer m3 53. 
100,0 ] and) Prov Fuel, Limited, O 1 14 /Stk U.S. & South A I _ Stk 1 Do Preferred | 5 OF 
far., Limited 1 1,1 Do6. Cum. Pi 242), Trust, Pre Stk 100 Do Deferred | 8 
40,000 40/ ps. Marine 2s 1 Salt Union, Ord p Stk 1 Do Deferred ae 10 10 Cuba, Limited 7 8 
50 6 Merchants’ M.L. 1 1 Do Pref 3 3g Stk 1 Do 4%, Deber Stock 10 1 Di Pre 16 |! 
110,000 34 6ps N. Brit. & Merel. 25 Stk 10 Do 446 Deb. Ste ! | 
30,000 32 |North 10 1| 1 Schweppes, L.,7 f.Ord., 1 1g GAS. rer 7 7 8 
11 £5 Norwich U. Fire 10 1 1 Do Deferred 8 : 2 2 S. Cal ] 104 
40 20 |Ocean Marine .. 25! 24 9 93, 5| 5 Spencer, Turner, and { O 10 | Alliance & D ux 21. stk 1 33° 
100 124 Pelican& B.Emp. 1 1 34 33 Boldero, L 16%} ‘ +1 Bon py Li , bod atk 1 87 90 
53,776 35 Phoenix 50 533 34) 10 10 \Spiers and Pond 4 5 [Stk 100 | Brentford Cons 3 Stk 10 69 
100, 20 Railway Passngr. 10 2) 8 8 100 100 Do5Z Ist Mort 20 | 20 (British Gas Light vacate | 10 | 3 “12 124 
200,0 45 tock Life 5 4 aj 5 Spratt’s Patent, Limited +4 10 | Buet ys Ay (New L, 1 lle stk 10¢ k 5 8 
689,22) 14 Royal Exchange St. 1 3 1 Sweetmeat Aut. Delivery, L % te jc, ° _ De x De ee " : 34 l 1 ‘ »8 29 
130,629. 634 Royal Insurance 2 12 12 Telegraph Const., &e., L 34 Stk |100 |Commercial 4 © Cup. Stk le (95 25 43 46 
240 6ps. Sun Fire 101 Underground Elee Rly of Lon, 974984 |SU* } Ly I y, LOCK oe é 104 6 
48,000 7,6 ps. Sun Life 10. 7413 10 10 United Alkali, L., Pret eee | eee 549 | 10 1 12 14 
100,000 2 Thames & Mer. M 20, 2/8 2&5 Stk) Do 5% Mort. Deb. Stock..| 93 10: 1% 4™ 2 . A, 1 a en 10 1 0 12 
45,000 15, p.s Union 10° 41617 | 1 Val de Travers Asphalte, L| 14 MS lank Lee Wake ke eke 2 az ag? Stk 1 7.99 
65,400 174 |Union, Mar., L.. 20 24 9 5 § Waring and Gillow, 6 Pref. 43 54 an a paee Light & Coke Ord a5 ve 1 1 Orienta +81 
55,646 45 Yorkshire F.& L.! 10 110511 Stk 100, Do4}” Irred. B. De 3.95 )Stk Oe ee os ino 8 8 Renter's, Lim 64 7 
a - ; - ° ? Fatcaies sag ef Ord 12909 Stk 4 } dated t l ° oe » oe 
* Excluding periodical cash bonuses 10/10 | DoPref Ord ne ne | 124isy (Stk (10 ae ae ee 12s West Const icles | a 
CANALS AND DOCKS. me | OO | Retes ee. Pret 9 stk 100 [Tmperial Continental... 2068 209 100 | Dog . Debenture 7 100 
nel é = ; ee 1] l eldoms, Limiter ta i c 5M: a Mie ianainas . ia 1 1 est India and Panama, J 2 3 
Shr | Pd aii Closng 5 5 | DoS/ Cum. Pref 6) ; Fone at nean, L l l Do6 First Preference 6h 7 
Prices l 1 Welford and Sons, Limited, 16 26 5 lat ae Lin a ] ] Do6 Second Preferet 5 6 
Stk 10 Birmingham Canal 115 18 } 1 —— ach . neces t ; 4 1 San | u ile Liml ted 1 Phe Wi etern Tel Hee h, L 12412% 
100 |100 Grand Junction Canal 108 12 1 o Cum, Fre t 8 Stk 1 Sonth Metropolitan Ord 124 26 100 10( Do serie 101 4 
Stk 100 Lond. & India Docks, Pf. Ord 97 99 Stk Do Perp ; Deb. Stock 87 89 Stk 10 Do 4 K 101 4 
8tk 100 | “Do Do.) Def. Ord. 7375 | ELEC, LIGHTING & POWER, 10 10 Tuscan Gas, “8483 
{ Stk |] Do4’ “B” Pret eer 71 noms = 2 ‘ 69 TRAMWAYS AND OMNIBUS. 
Stk |l lo 37 * eb 97 99 | 10 | 10 City of Lond. Elects " 10}$10} 
i ao ; poe ‘. oe init Do 6% Cum. Pref 13°14 COAL, IRON, AND STEEL. 5 Anglo \rgentine, Limited 
Stk De 3) 4 Deb 5 1 IC [County of Lone _ ene a 5 5 Stk 104 Do Debenture 8 k 
. wh WP tates », 1 Brush Pr« Ele ’ 7 erste | 1 10 Bareelona, Limite 
1 10 Manch. Ship Canal, Pref 10 ¥ . « 1 Babeock & Wilcox, L, Ord 8 8 0 Belfast Street 
Stk 100 Millwall Dock 2 ee. oe rie Su 44 44 Barrow Hematite Steel, L..) 1 14/49 10 British Electric Tract 
Stk |1 Do Preference, 44 7 5 | Do 7” Pre Pall Ma 4 43) Do 6 % Preference 44 10 10) Dos. Ct e! 
Stk/100| DoS” Perp. Preference ..) 60 05 5 | Do 77, Pref. g 1 Bell Bros, 6 ( ref 1412 Ia, ‘ a : 
1] Stk {100 | Do5 2 Debenture Stock |. 128 32 5 | 5 Westminster Electric 213. stk Do 47 bebe Stock 0 fo2, Stk 10 ouleun 
1] Stk {100 |Regent’s Canaland Dock .. 51 53 1 Rolekow, Vanghan & Co. L) WR) BoB Gite B 
Stk/100 | Do3 usa 1k 78 82 FINANCIAL, LAND, AND l D fe1% 100 100 Dod 
2 20 Suez Canal Shares 1 4 l Consett Tron, Limited 28 3 E ‘itv of Bue? s I 
Stk teased ert Dock Ore 120 23 INVESTMENT. 3 2 Ebbw Vale Steel, Lron, &e., 1 84 94 stk 1 = ! rel af a | 
— oi Haddtield’s Steel Foundry 2:83:86 \ 19 10 Dul 5 
COMMERCIAL, INDUSTRIAL, Geo.) 3] i i boletin Le | ati pgbo Pref 10421 | 19 | 40 ae 
oat nee ) > | Assets Realisation, L 43 Sa] wnsby (Richd., & Sons), 64 62 le; , 
“T, 1 Aerated Bre Limited ) 94 25 | 214) Australian Agricultura 1 10 Howard aa an L ' ld ij Stk 100 L me nnibus 
Stk 100 Art'zn’'s, Li b.&Gn Dwell. L1 14 25 5 Aus. Mt. Land & Finance, L 4 1 ? John Brow 1&Co.. L- 1 lf c 6 London Ro uy L 
Stk 10 Do4 P eference, 1879.. 110 15 Stk Do 4% Debenture Stock ¥¢ 624 625 Nantyglo & Blaina * Pref.”| 69 7 - 100 i aden t ree 
Stk 10 Do 4 do, 1884 110 15 1 2 (British & American Mrt.. L 2 New Sharlston Colls. L. Prf.) 14 15 tk 10 ondon V hited Det 
10 10 Assam Rail. & Trad, Pref. A’ 135145 25 | 24) British & Austn. T.& L, Lal 21 3 et ciara t. Gk Ss 100 | Do 4 © Deb. Stock si 'k3 
10 10 Australian Pastora 3 3 1 1 |British South Afri 1% Stk Do 47 | Deb. Stock. 198 101 | ; c orth Me pontin tol 
l 1 Baku Russian Petrl., L., Or } 3 Do 5— Mort. Dh Red “t : Rhymney Ire , Limite wilt; a : aie 
1 1 Do 55 ~ Cum. Pref #4) 1 Canada Company 35 39 Deo New 13 1 ae hy a 
1 1 Barker (John) & Co., Lin 2 24 Stk Debenture Corporat + I Ih es F Stk A 
E Bodega, Limited | 33 Stk Do Pret S Hetton ¢ j 19 |} ae 
1 Bovril, Ord 41 Stk/100 Do 4/ Deb. Stock Vick Sons & ¢ L.. Ore 11g | — : 11 12 
1 Do Def $ § 11 | 11 |Hudson’s Bay Stk ID Preference Stock : 
1) 1) DoSs 7% Cum. Pref 1 14 74) 24/International | | 
1) 1 Bradford Dyers’ Assn ar 3 Land & M Ki L 44 
1 British Oil and Cake Mi % 5 10 Do 5% Mortgage D MINES Antwerp, Lim 34 245 
I Cum. Pref #1 01 Law Debenture Cor} , i $25 3 \ Coppe 43 ‘Stk 106 ! Ordit 5 65 | 
| Stk ) Red. Deb 396 Sth Do 4 Perpet. De l B ind Expl, L ld 3 3 Ci St. Pet I 4) 
Brooke, Bond and ¢ L 23 34 National Diseout I t i pe ¢ per, I Stk 1 East Lonede 23 2 
l 1 Brunner, Mond, and Co., L § } Stk N.Z. Loan & Me Ay L Do ¢ Pref n 33 stk bo 4 I Stock 3 
1 1 Do 7 Preference 7 174 4 Prior Lier Cha Res ] £ Grand J 4 
. Bryant and May, Limited 12 13 1 1 |N. Zealand Trust L, I Cons. Gld. | S.A., I ¢ stk Dod DD s 
Bueckn id L.) i 44 Stk Peel River Land L I) Pre 14 14 ‘Stk 1 Kent ) 
€ ) 4 Stk Peruvian Corporat D Fi Ih 3 206 ‘Stk Do New Max 40 
( 7 {Stk Do 4” Pret ( Limited 14) 1 7 Kin rley, | } 
1 l ( A. %9 He Dos D Re De l 5 ) Lar t ) 
12 12 63 74 2 KR. Plate Trust, I & I D ¢ Do } 
1} 1 ( Aid A Share , D B in Obg Stk D Ih s k 
| Stk 420 § Do B Share 5 I) uk } ,L j 2 ‘ M evid Sha 
( Scott. Ameri I L Copper, L 14 Stk 1 I» t Ty ] 
i] Stk Stk Seottish Aust. I I L, . Linnite 34 ] ] New River, New ) 
(] Stk 1 Crys u Stk Do Gtd. Pi Ma B v, 1 : Stk Dod Deb St 4 
Stk Do aond a 60 | Stk I do My G Lit ) 64 Stk Do Debenture Stock, B .. 120 
f > Dalgety & Co., Limited 4 441 20 | 20 |South Australia 4 Namaqua Copper, L 2} Stk 1 Southwark, &c., © 75 60 
{| Stk Do 44 locad Deb. Stock 108 1 10 |\Trust & Age Austr New Jagersfontein 27 | 10. 10 Tarapaca, Limited 1041C} 
| Stk Do 4% Irred Deb. Stock.. 1 2 ] Do Pref SI Nundydroog, L \ tte Stk 1 West Mid ex 300 9 
SAM AS SS A = jar > cama SAEED oananeeaiaeeanins <2 iam Geen 











